





FieNATIONAL 


Established 1817 


FIRE ASSOCIATION 
of Philadelphia 
DECEMBER 31, 1935 
Bonds and Stocks* 


Mortgage Loans 
Real Estate 


F$17,663,308.23 
911,291.51 
296,655.00 
959,670.03 


1,139,278.34 
408,560.64 


21,378,763.75 


Premiums in Course of Collection not over 
90 days due 
Other Assets 


Total Admitted Assets* 


LIABILITIES 
Unearned Premiums 
Losses in Process of Adjustment 
Reserve for Commissions, Expenses, Taxes 
and Other Liabilities 


$ 8,469,713.58 
1,271,274.00 


852,059.65 
$10,593,047.23 
00 


Total Liabilities 
Capital 
Surplus 


POLICYHOLDERS’ SURPLUS* 10,785,716.52 


$21,378,763.75 


*Valuations on basis approved by National Convention of Insurance 
Commissioners. If actual December 31, 1935, market quotations of 
bonds and stocks had been used, the assets would be $21,380,332.20 
and policyholders’ surplus $10,787,284.97. 

tSecurities carried at $516,700.00 in the above statement are 


posited for purposes required by law. & 


UNDERWRITER 


Established 1873 


LUMBERMEN’S 
Insurance Company of Philadelphia 
DECEMBER 31, 1935 


Bonds and Stocks* 
Mortgage Loans 
Real Estate 


+$3,862,096.00 
192,375.00 
181,940.00 
290,668.13 
Premiums in Course of Collection not over 
90 days due 
Other Assets 


Total Admitted Assets*................- $4,799,269.54 


LIABILITIES 
Unearned Premiums 
Losses in Process of Adjustment 
Reserve for Commissions, Expenses, Taxes 
and Other Liabilities 


Total Liabilities 
Capital 
Surplus 


$1,348,666.03 
165,655.00 


162,862.00 


$1,677,183.03 
$1,000,000.00 
2,122,086.51 


POLICYHOLDERS’ SURPLUS* 3,122,086.51 


$4,799 269.54 


*Valuations on basis approved by National Convention of Insurance 
Commissioners. If actual December 31, 1935, market quotations of 
bonds and stocks had been used. the assets would be $4,802,933.54 
and policyholders’ surplus $3,125.750.51. 

tSecurities carried at $207,900.00 in the above statement are de- 
posited for purposes required by law. 





Established 1841 
THE RELIANCE 
Insurance Company of Philadelphia 
DECEMBER 31, 1935 


Bonds and Stocks* 
Mortgage Loans 
Real Estate 


+$3,039,861.00 
185,324.21 
128,320.00 
263,489.71 


203,670.63 
64,992.69 


$3,885,658.24 


Premiums in Course of Collection not over 
90 days due 
Other Assets 


Total Admitted Assets* 


LIABILITIES 
Unearned Premiums 
Losses in Process of Adjustment 
Reserve for Commissions, Expenses, Taxes 
and Other Liabilities 


$ 820,326.94 
83,261.00 
202,235.96 
Total Liabilities $1,105,823.90 


Capital $1 ,000,000.00 
Surplus 1,779, 834.34 


POLICYHOLDERS’ SURPLUS* 


$3,885,658.24 


*Valuations on basis approved by National Convention of Insurance 
Commissioners. If actual December 31, 1935, market quotations of 
bonds and stocks had heen used, the assets would be $3,889,953.24 
and policyholders’ surplus $2,784,129.34. 

+Securities carried at $137,000.00 in the above statement are de- 
posited for purposes required by law. 


roll 





Established 1928 


PHILADELPHIA NATIONAL 


Insurance Company 
DECEMBER 31, 1935 


Bonds and Stocks* 

Mortgage Loans 

Real Estate 

Cash in Banks and Office 

Premiums in Course of Collection not over 
90 days due 

Other Assets 


$$2,357,270.00 
117,668.33 
30,400.00 
182,292.29 


50,446.28 
22,359.43 


Total Admitted Assets*............. 2,760,436.33 


LIABILITIES 
Unearned Premiums 
Losses in Process of Adjustment 
Reserve for Commissions, Expenses, 
and Other Liabilities 


$ 474,351.66 


Total Liabilities $ 603,162.14 


Capital 
Surplus 


POLICYHOLDERS’ SURPLUS* 2,157,274.19 


$2,760,436.33 


*Valuations on basis approved by National Convention of Insurance 
Commissioners. If actual December 31, 1935, market quotations of 
bonds and stocks had been used, the assets would be $2,753,029.33 and 
policyholders’ surplus $2,149.867.19. 

+Securities carried at $92,050.00 in the above statement are de- 
posited for purposes required by law. 
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““...as if there had 
been no Fire!” 


Business INTERRUPTION (Use 
and Occupancy) insurance keeps an or- 
ganization together during rebuilding— 
meets necessary continuing expenses— 
pays the profit the business would 
have earned had there been no fire. 
Send for our folder, ‘“‘Earnings as Usual” 
—a dramatic story to help you sell 
“U. & O.” coverage. 


1 Ge Go FUR 


FIDELITY AND GUARANTY FIRE CORPORATION 
affiliated with 


Wi, Solk Ge G. 
UNITED STATES FIDELITY AND GUARANTY COMPANY 


Home Offices: BALTIMORE 


Originators of the Slogan : 


“Consult your Agent or Broker as you would 
your Doctor or Lawyer’ 
































THE MATSON AL UNDERWRITER. Publishd weekly (with one a issue in April) by The National Under- 
ee i ee cae Bene 6. teed @ es de eee Gn, a 
ebrua: a yea n as second class matter, . t t 
at Chinen, th, en. act of March 3 » 1879. ‘ eee ee 











February 20, 1936 THE NATIONAL UNDERWRITER 1 














ONE HUNDRED AND TWELFTH ANNUAL STATEMENT 
1824-1936 


United States Fire Insurance Company 
of New York 


Organized 1824 


STATEMENT DECEMBER 31, 1935 





ASSETS LIABILITIES 
Cash in Banks and Trust Companies............ $ 2,238,221.59 Reserve for Unearned Premiums................ $ 9,128,550.18 
United States Government Bonds.............. 6,595,736.63 Reserve for Losses in Process of Adjustment.... 1,646,300.00 
Other Bonds and Stocks..................2000. 18,893,533.91 NS nan ckkeinnsovnssescenduunns 734,665.71 
Mortgage Loans on Real Estate................ 595,078.46 | RP TCET OCTET TE TET TTT rere 100,000.00 
RRR SENSES enter eeer Pe ee ere 557,032.09 Serre ee $ 2,000,000.00 
Premiums in Course of Collection (not over 90 SS cb biniGssvactedeues 16,512,.726.75 
hs Peete cao ei ae gia ea meee 986,790.87 —_—_—_ 
Bills Receivable, not due...................... 118,507.67 
eT ECO Oe ere 83,421.55 Surplus to Policyholders....................... 18,512,726.75 
Rs 6.n 50s wii wil ce te aintiee ccaunke Loon 53,919.87 
$30,122,242.64 $36,122,242.64 


Securities carried at $3,267,088.54 in the above statement are deposited as required by law, of which $2,500,000 par value in United States Govern- 


om Bonds are held by the Superintendent of Insurance of New York, under Sections 130-1-2 of the New York Insurance Law as a Special Reserve 
‘und. 


a. the basis of December 31, 1935, Market quotations for all Bonds and Stocks owned, the total admitted assets and surplus would be increased by 
189.12. 





ONE HUNDRED AND FOURTEENTH ANNUAL STATEMENT 
1822-1936 


The North River Insurance Company 
of New York 


Organized 1822 
STATEMENT DECEMBER 31, 1935 


ASSETS LIABILITIES 

Cash in Banks and Trust Companies............ $ 1,584,924.87 Reserve for Unearned Premiums................ $ 5,522,816.09 
United States Government Bonds............... 5,068,732.97 Reserve for Losses in Process of Adjustment..... 919,895.00 
Other Bonds and Stocks....................05. 13,645,023.57 is iis css eduwene eeweesennnnas 386,801.55 
Mortgage Loans on Real Estate................ 263,500.00 IIIS vic vc cceesscnevnscgeuseneses 50,000.00 
RESTS EIRENE, Coreen srs ater en eee 167,687.82 EES arr $ 2,000,000.00 
Premiums in Course of Collection (not over 90 ST Tere er er re 12,615,497.57 { 

A A Negara ii Sine ira la Digi sia atala acd 665,902.42 cane 
Bills Receivable, not due...................... 32,176.63 
RE RCC Ce PT 44,217.22 Surplus to Policyholders.....................-. 14,615,497.57 
RS cnkbuk dase Kes aS aweedoane beams 22,844.71 

$21,495,010.21 $21,495,010.21 


Securities carried at $2,323,361.47 in the above statement are deposited as required by law, of which $2,000,000 par value in United States Govern- 


ment Bonds are held by the Superintendent of Insurance of New York, under Sections 130-1-2 of the New York Insurance Law as a Special Reserve 
Fund. 


On the basis of December 31, 1935, Market quotations for all Bonds and Stocks owned, the total admitted assets and surplus would be increased by 














$346,784.88. 
Managers 
110 WILLIAM STREET, NEW YORK 
Western Department Southern Department Pacific Department Carolinas Department Allegheny Department 
FREEPORT, ILLINOIS ATLANTA, GEORGIA SAN FRANCISCO, CAL. DURHAM, NORTH CAROLINA PITTSBURGH, PA. 


F. M. Gund, Manager Hines Bros., Managers Ward S. Jackson, Mgr. J. F. Glass, Manager Geo. W. Unverzagt, Mgr. 
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Review Tax Load 
Insurance Bears 


Special Levies on the Business in 
1934 Reached $81,208,674 
Total 


FIGURES OF U. S. CHAMBER 


Only 5.39% of Indirect Levy Upon Pol- 
icyholders Was Used for Service 
to Assured 


The United States Chamber of Com- 
merce has issued its annual bulletin, 
analyzing the insurance tax situation and 
reiterating its objection to special taxes 
on insurance premiums on the ground 
that such taxes are an indirect levy on 
the portions of income that people set 
aside to assure their families or them- 
selves against contingencies. 

The year reviewed is 1934. There was 
a slight decrease in the special state in- 
surance taxes, licenses and fees col- 
lected in 1934 as compared with the 
previous year, but the chamber points 
out that this was due to a decline in the 
total premiums rather than to any re- 
ductions in the tax rate. The 1934 to- 
tal is $81,208,674. Of that amount $35,- 
451,562 was collected by the state insur- 
ance departments while $45,757,112 was 
collected by the state treasurers or 
other officials. 


Little Spent for Policyholders 


The expenses of the insurance de- 
partments amounted to $4,381,687 and 
from this the chamber concludes that 
the ratio of the special tax money spent 
for service to policyholders was only 
5.39 percent. This compares with 5.05 
percent the previous year. 

There are more than 180,000 political 
units in the United States that are sup- 
ported by taxation. With many of these 
units taxing insurance in one form or 
another, the chamber points out that 
the cost of the clerical, administrative 
and other overhead expenses in meetng 
all the official requirements is a burden 
that policyholders do not realize they 
are carrying. About 90 percent of the 
total of the special state insurance taxes 
comes from the premium tax, according 
to the chamber. The point is made 
that the tax is not affected _by the rela- 
tionship between gross income and 
gross disbursements. Even though loss 
payments together with other disburse- 
ments exceeded total income, the tax 
would continue unabated. 


Other Taxes Are Paid 


In addition to the premium tax, there 
are license fees to be paid by com- 
panies as well as by agents, brokers and 
adjusters, publication fees, expenses of 
examination or audits, fees imposed by 
states for filing annual statements and 
other papers, state fire marshal tax and 
special state and municipal levies to 
aid in providing for support of fire de- 

(CONTINUED ON PAGE 32) 





Demand Heavy for Flood 
Cover; No Longer Obtainable 





LLOYDS IS NOT INTERESTED 





Cold Weather Affects 
Many Ways—Numerous Boiler and 
Sprinkler Losses Reported 


Insurance in 





Agents and companies have been 
flooded with requests for flood insur- 
ance within the last few days. Property 
owners throughout the country ap- 
parently have suddenly become imbued 
with fear that the abnormal weather 
conditions of the last few weeks have 
been preparing the way for bad floods. 
The course of the rivers is held back 
by ice and there is the fear that as the 
heavy snow melts the rivers will be 
choked and will back up. 

So far as can be determined flood in- 
surance is absolutely unobtainable. The 
Commercial Union some years ago pro- 
vided a market for this coverage, but 
had to give it up. Even with a good 
inspection service, the line apparently 
is not insurable. Property owners are 
not interested until the danger is im- 
minent, as witness the present heavy 
demand. Correspondents of London 
Lloyds say that those underwriters give 
no encouragement in response to in- 
quiries. 

Many Sprinkler Losses 

The extremely cold weather in Jan- 
uary and so far in February throughout 
much of the country has brought quite 
an increase in sprinkler leakage losses. 
Most of the trouble comes in the por- 
tion of sprinklers in show windows, at- 
tics, sky lights and at other exposed 
points. Sprinklers at these points are 
able to withstand ordinary zero tem- 
perature, but frequently crack after sev- 
eral days of sub-zero weather. There 
have been several cases of repetition of 
losses due to breakage at the same point 
in the same sprinkler system. The com- 
panies investigate such losses and re- 
quire the assured to install fans or some 
other device that will provide enough 
heat in that locality to prevent further 
trouble. 

The prolonged period of extremely 
cold weather and heavy snows through- 
out much of the country has affected 
the farm writing companies adversely, 
both as respects losses and premiums. 
Due to the fact that the roads in many 
localities have been impassable, the 
agents have not been able to get out 
in the country and produce business. 
Accordingly there has been a slump in 
farm premiums. The necessity of forc- 
ing the fire in the sub-zero weather has 
brought an increase in farm dwelling 
losses. The increase has been decided 
but is causing no alarm among farm 
underwriters who feel that the losses 
are natural under the circumstances. 


EASTERNERS WANT FLOOD COVER 


NEW YORK, Feb. 19—An_ un- 
usually large number of inquiries has 
been received at company offices re- 
cently as to whether coverage is avail- 
able for flood damage. Agents in sec- 
tions of New England, central New 
York and in various parts of North Car- 
olina seem to be especially interested. 

(CONTINUED ON PAGE 32) 





Give Much Study to the New 
Dean Schedule Supplement 





CHANGES IN FIREPROOF RATES 





Simplification Found in Fact Only Two 
Basis Tables Given for Each Class 
of Protection 





Those experts who have been study- 
ing the supplement to the Dean Sched- 
ule, which has now been introduced in 
a dozen or so of the middle western 
states, find that there has been con- 
siderable simplification, which is ‘not 
apparent until the supplement is rather 
thoroughly analyzed. 

Perhaps the greatest simplification 
comes in the new arrangement where- 
under there are only two basis tables 
for each class of protection for fire- 
proof risks. There is one for ordinary 
occupancies and the other for quick 
burning or so-called starred occupancies. 
In the past there has been an increase 
in the basis rate for each additional 
story of a fireproof building. Accord- 
ingly, under the new setup, the higher 
the building the lower the basis rate as 
compared with the old rate. 


Sample Rates Compared 


A study of the master basis table 
discloses that there is not much of a 
reduction in fireproof rates in ninth and 
tenth class towns but there are sub- 
stantial decreases in towns with water 
protection. In an eighth class town in 
the actual basis table applicable to the 
various western states except Wiscon- 
sin and Ohio the new fireproof rate is 
13.8 cents, whereas the old rate for a 
one story building was 21.1 cents. 

Illustrating how the elimination of 
the extra charge for increased height 
works out, the new rate for a fireproof 
building in a first class city in states 
other than Ohio and Wisconsin is 12.5 
cents. That is the rate regardless of 
the height of the building. Under the 
old basis table, giving effect to the extra 
charge for increased height, the raté 
for a 30 story building would be 17.6 
cents. 

In the supplement the specifications 
covering superior classes are  broad- 
ened. Especially certain structures of 
unprotected metal are now rated under 
the fireproof schedule, whereas for- 
merly they were under the brick sched- 
ule. That is an important change, as it 
will bring an increased number of risks 
into the fireproof classification. 

Important changes have been intro- 
duced in the charges for furnaces of 
various kinds. 

The so-called “removability” credit 
has been discontinued for contents in 
exposed buildings. 


Rule Book Chengus Extended 


The change in the supplemental con- 
tract and the increase in coinsurance 
credits, which had been previously 
made effective in Michigan and Ohio, 
have now been introduced in Iflinois 
and Tennessee. The new supplemental 
contract is a one item form, the cover- 
ages being indivisible. 

The coinsurance credits are increased 
on fireproof construction and on in- 
combustible construction contain- 


ing only incombustible contents. 





Will Test D. of C. 
Employment Rule 


Insurance Men to Have Confer- 
ence With District Body 
on Feb. 24 


TO STUDY AGENT’S STATUS 


Unemployment Compensation Board 
Agrees to Consider Question But 
Holds to Original Opinion 


WASHINGTON, Feb. 19.— Pro- 
tests of the casualty and fire com- 
panies against classification of agents as 
employes under the District of Colum- 
bia unemployment insurance act may 
be the basis of a test case to determine 
the constitutionality of the law. 

Joining with the life companies in 
contesting a ruling of the compensa- 
tion insurance board, placing all insur- 
ance agents in the category of em- 
ployes, the casualty and fire i 
have forced a consideration of the whole 
question. It is said about 4,000 insur- 
ance agents are working in the district. 

As a result of the companies’ deter- 
mination to make a test of the act, the 
board has agreed to consider the ques- 
tion at a meeting Feb. 24, although 
holding firm to its original ruling that 
agents are employes. 

General agents, who conferred with 
board members in the effort to have 
agents omitted from the list of em- 
ployes, contended that the latter are 
general contractors, operating inde- 
pendently and often serving two or 
more companies at the same time. 


Watters to Appear 


The attitude of the fire and casualty 
companies will be presented by Thomas 
Watters, Jr.. at the Feb. 24 hearing. 

Decision is expected shortly from the 
District of Columbia unemployment 
compensation board as to _ whether 
agents of the Mutual Life of New York 
and Massachusetts Mutual Life are em- 
ployes under the meaning of the dis- 
trict’s unemployment compensation act. 

Request for rulings on these two 
companies was made by the Life Presi- 
dents’ Association, as they were felt to 
be typical enough in their agency ar- 
rangements to furnish the best guide to 
the board’s prohable decision in other 
cases. 

Representatives of fire and casualty 
companies will meet with the District 
board Feb. 24, but the life companies 
will not be represented, since the next 
move must comie from the board in the 
form of a decision on the Mutual Life 
and the Massachusetts Mutual. 


Blanks Committee to Meet 


The committee on blanks of the Na- 
tional Association of Insurance Com- 
missioners will meet at the Hotel Com- 
modore, New York, April 27-29, W. A. 
Robinson, actuary Ohio department and 
chairman of the committee, announces 
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Quicker Service Now Aim 
of Factory Association 





PHASE OF NEW COMPETITION 





Much Interest in What Policies the 
Western Sprinkled Risk Associ- 
ation Will Now Adopt 





NEW YORK, Feb. 19.—Broadening 

the scope of the Factory Insurance As- 
sociation as determined upon at the an- 
nual meeting recently was designed not 
only to afford greater competitive fa- 
cilities to agents of member companies 
against non-stock or non-association 
threats, but also to provide more prompt 
service. Agents and brokers in the past 
have complained of the delays fre- 
quently experienced in getting rating 
data with which to hold threatened 
lines. 
_ The non-association stock competi- 
tion for sprinklered risks comes largely 
from the Western Sprinkled Risk 
Association, which entered the east- 
ern field about 15 months ago, estab- 
lishing a central office in this city for 
writing acceptable business in the New 
England and the middle Atlantic states. 
The purpose of extending its activities 
to the east, it was made clear at the 
time, was to afford adequate facilities 
to representatives of the member com- 
panies, akin to those supplied orthodox 
company agents by the F. I. A. The 
standards for risk acceptances in the 
Western Sprinkled Risk are practi- 
cally those required by the F. I. A., and 
assurance is given that adequate rates 
have been and will be observed. The 
management of the Western Sprink- 
led Risk stated very definitely when 
coming into the east it was with no 
thought of disturbing rates. 

In view of the low rates charged for 
superior risks today, the major effort of 
the underwriters is to prevent fires. As 
the trend with respect to risk selection 
broadens and now embraces hazards ta- 
boo in the earlier days, the need for 
intelligent and constant engineering 
service on the part of the companies be- 
comes more important, a condition fully 
recognized by those in authority. 


Brokers Bill Winning Favor 





President Litchfield of Massachusetts’ 
Brokers Association in Argument 
for Measure 





BOSTON, Feb. 19.—What appeared 
to be most favorable consideration, with 
no opposition appearing, was given the 
measure of the Insurance Brokers Asso- 
ciation of Massachusetts, house, 702, 
which was heard by the insurance com- 
mittee of the Massachusetts legislature. 
The bill would require an applicant for 
a broker’s license to be regularly em- 
ployed in responsible insurance duties 
by a company, agent or broker, for not 
less than a year before taking the state 
examination in addition to qualifications 
now required. 


Litchfield for Bill 


_ President E. S. Litchfield of the asso- 
ciation appeared for the bill, whose pur- 
pose is to raise the standards and elim- 
inate part-timers and the growing cus- 
tom of appointing brokers merely to 
handle their own business and that of 
friends, or the appointment of corpora- 
tion clerks and bank officials. It was 
pointed out New York state had a sim- 
ilar law. 

The point was brought out that the 
New York law gave first importance to 
a candidate securing preliminary. train- 
ing in a course of instruction through 
some institute. Mr. Litchfield agreed to 
inclusion of such an amendment and 
submitted one drawn after the New 
York law which allowed adequate train- 
ing in an insurance course or a year’s 
employment in the insurance business. 





Underwriting, Rate Changes 
in New York Are Announced 





MANAGER DAW GIVES DETAILS 





Fire Rating Organization Manager Tells 
Field Club of Modifications 
Now in Effect 





Several important underwriting and 
tate changes were announced by Law- 
rence Daw, manager Syracuse division, 
New York Fire Insurance Rating Or- 
ganization, at the weekly luncheon of 
the Syracuse Field Club. Smoke dam- 
age rate on dwellings and fire resistive 
buildings has been reduced from 4 cents 
to 3 cents per $100 where the 80 per- 
cent coinsurance clause is used. 

Rate reduction of about 30 percent 
applies to fire-resistive hotels. This 
substantial drop is due largely, Mr. Daw 
said, to pressure brought on companies 
by highly organized hotel associations. 
Smaller rate reductions are being an- 
nounced on bank buildings, apartments 
and other buildings of good construc- 
tion. ; 

Starting soon use and occupancy in- 
surance may be written for an agreed 
amount applicable to sprinklered or fire- 
resistive non-manufacturing classes only. 
Written in connection with fire policies, 
the U. & O. form must be accompanied 
by a statement of values on a form to be 
furnished by the rating organization. It 
may be written for three years, but 
each year a new statement of values 
must be furnished the company 60 days 
before the end of the policy year. 

Manager Daw stated the rate for the 
catastrophe contract, which corresponds 
to the supplemental coverage written in 
the middle western states, has been cut 
in half, being reduced from 12 cents 
per $100 to 6 cents. The coverage will 
be the same as heretofore and applicable 
not only to dwellings, but also schools, 
churches, institutions, and some manu- 
facturing plants. 

The rate for tornado insurance alone 
is eight cents, so it is believed catas- 
trophe contract, which includes wind- 
storm coverage, should prove attractive. 
According to Mr. Daw this contract can 
be used for 60 percent of insurable 











American of Newark Now 
at the 90 Year Mark 


NEWARK, Feb. 19.—Today 
marks the 90th anniversary of the 
incorporation of the American of 
Newark. The company did not, 
however, start to write business 
until April 1, 1846, in the second 
floor of the “Daily Advertiser” 
building, now part of the Kinney 
building. In 1849 the company 
moved to larger quarters at 153 
Market St. where it remained 
for 138 years. On April 1, 1862 
the company took possession of 
its new office building at 748 
Broad St., where it remained for 
42 years. It then moved to Park 
place in a larger building and later 
moved to its present location at 
15 Washington St., which is a 17 
story office building, owned by 
the company. 











Plans Are Formulated for 
Nebraska Agents Gathering 





COLUMBUS, NEB., Feb. 19.—The 
Nebraska Association of Insurance 
Agents will hold its annual convention 
here May 13-15. George Cowton of 
Grand Island, president, and Thomas 
Bryan, Omaha, secretary, were here to 
discuss arrangements with a local com- 
mittee which included, M. A. Boettcher, 
chairman; Gus Speice, Al Schwantje, L. 
L. Rohner, Rudy Partsch, and Pete 
Lakers, the latter representing the 
chamber of commerce. In addition to 
a national speaker, invitation will be is- 
sued to the Iowa organization to attend. 








property, and at the reduced rate, should 
find widespread use, as in western states. 
The mercantile rate for supplemental 
coverage will be about 8 cents. 

On risks not in the minimum class 
specific rates will be promulgated some- 
what under the present tornado rate. 

The club through its officers recently 
wrote to Mayor Marvin of Syracuse 
commending the fine work of the arson 
squad created several years ago. The 
next meeting will be held Feb. 29. 








THE WEEK IN INSURANCE 





Taxation of insurance is reviewed in 
annual bulletin of U. S. Chamber of Com- 
merce. a Page 3 


Flood insurance apparently unobtain- 
able, while demand greatly increases. 
Page 3 
* * * 


Considerable simplification of Dean 
Schedule is noted in supplement intro- 
duced in a number of middle western 
states. Page 3 

*x* * * 


District of Columbia unemployment 
compensation board is to have a hearing 
with the insurance companies Feb, 24 to 
consider the status of agents under the 
district’s unemployment compensation 
plan. Page 3 

* * * 


The Factory Assoeiation, in improving 
its competitive setup, is not only ex- 
tending its underwriting scope, but is 
preparing to gear the machinery so as 
to give prompter service. Page 4 

* * * 

Fire losses for January show a de- 
cided increase in comparison with those 
of a year ago. Page 14 

* * * 


General Exchange makes 30 percent 
increase in business in 1935 and runs its 
premiums to over $20,000,000. Page 5 

* * * 
Texas Cities get good fire credits up to 


25 percent, Page 24 
* * x 

_ Michigan agents hold mid-year _meet- 

ing. age 5 
* * x 


President E. S. Davis of the Cleveland 
Insurance Board, in his annual report, 
told of some of its activities. Page 5 

*x* * * 


Carl L. Odell 


is elected president of 
the Allstate 


Insurance Company, the 





Allstate Fire and Hercules Life, Sears, 
Roebuck & Co. Page 10 
*x* * * 

Eugene S. Davis is reelected president 

of the Cleveland Insurance Board. 
Page 6 
*x * * 


Association of Casualty & Surety Ex- 
ecutives is preparing to launch nation- 
wide public relations campaign. Page 35 

* * * 

R. K. Metealf, manager claim depart- 
ment Connecticut General Life, gave a 
talk before the Accident & Health Club 
of New York City. Page 35 

* * * 

Many advancements in the home office 

of the Hartford Accident are announced. 
Page 37 
* * * 


Countrywide reduction in plate glass 
rates announced by National Bureau of 
Casualty & Surety Underwriters. Page 37 

* * * 

Members of Eastern Underwriters As- 
sociation and Philadelphia Board reach 
agreement on rating situation. Page 4 

* * * 

Motor Carriers Insurance Committee 
is formed by insurers interested in truck 
insurance rules to be laid down by In- 
terstate Commerce Commission, Page 35 


Massachusetts passes law to eliminate 
penalty, under “Rules of the Road” in- 
terpretation. Sich Page 36 

*k 


Commissioner De Celles urges Massa- 
chusetts casualty companies to improve 
publie relations at Insurance Federation 
meeting. Page 37 

*x* * * 


New effort is made to sell the stock of 
the new National Surety and the court 
will receive offers of $8,250,000 or more. 

Page 36 





Reach Agreement on the 
Philadelphia Rate Issue 


— 


TERMS OF THE COMPROMISE 





Local Board and Company Organiza- 
tion After Conference Found 
Common Ground for Pact 





PHILADELPHIA, Feb. 19.—Mem- 
bers of the Eastern Underwriters Asso- 
ciation and Philadelphia Insurance 
Agents Association committees have 
solved the puzzling Philadelphia rating 
situation in a Solomon-like agreement 
giving victory to both sides and highly 
acceptable to all. 

It is the second big accomplishment 
in recent weeks of the “peaceful nego- 
tiations” plan and another argument 
for the feasibility and advisability of 
“round-table” discussions for the mu- 
tual and peaceful settlement of prob- 
lems between companies and agents. 


Terms of the Agreement 


The agreement became known today 
as the Philadelphia Fire Underwriters 
Association held its postponed annual 
meeting. Under the agreement, the 
Middle Department Rating Association 
will still retain the rate-making pow- 
ers. Secretary Louis Weiderhold will 
continue to be entrusted with the rat- 
ing problems. However, there will be 
one big difference from the old arrange- 
ment, which has been in effect since the 
formation of the asociation several years 
ago. 

The agents had contended that they 
had no voice in the rate-making and 
promulgation of schedules. To meet 
this situation, the executive committee 
of the Philadelphia Fire Underwriers 
Acsociation will also be the advisory 
committee of the Rating Association. 
And this committee will pass upon and 
approve all important rate changes such 
as the recent lowering of rates on 
schools and movie houses. 

In this manner, the rate-making pow- 
ers will revert to the old setup prior to 
the formation of the Middle Depart- 
ment Rating Association while still re- 
taining the association as one central 
rating organization for the entire de- 
partment. The executive-advisory com- 
mittee will consist of four agents and 
five company men. 

In addition to electing the new slate 
of officers, the board also approved the 
new solicitor definition amendment to 
the by-laws. This amendment, which 
was printed in these columns last week, 
means the peaceful conclusion of the 
decade-old squabbling over the solicitor 
question in Philadelphia. 

The adoption of the amendment, plus 
the agreement reached by the com- 
mittees, brings peace to Philadelphia 
and restores to the agents the voice 
they asked in the board and the rate- 
making powers. 

Under the new arrangement, the 
board will have full say on the matter 
of agents, solicitors and commissions. 
This say will be vested in the execu- 
tive committee. All rate-making will 
be handled by the Middle Department 
with the advisory comminnttee being 
given the right to approve or disap- 
prove important rate changes. 

Two of the three new members of the 
executive committee elected _ were 
George Rowland of Wagner & Taylor 
and Benjamin Herkness of Herkness 
Peyton & Bishop. 


National Had Excellent Year 


Increases all along the line are re- 
ported by the National Fire of Hartford, 
with earnings from underwriting and in- 
vestment reaching $2,988,426, as com- 
pared with $2,941,943 in 1933. Net pre- 
miums increase 5.2 percent; losses were 
8 percent less; net underwriting profits 
were $1,684,721; net earnings from in- 
vestments were $1,303,704—slightly less 
than 1934. 
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General Exchange 
Hits 20 Million 


Automobile Writings of General 
Motors Concern Jumped 
30% in 1935 


LOSS RATIO 39.8 PERCENT 


Premiums Doubled in Last Two Years 
—Collision Insurance Requirement 
Responsible for Much of Increase 


Local agents and automobile insur- 
ance executives of the companies have 
been expressing great interest in the 
1935 results of the General Exchange, 
which insures the automobiles, the pur- 
chase of which is financed by the Gen- 
eral Motors Acceptance Corporation, a 
General Motors subsidiary. In 1934 the 
premiums of the General Exchange in- 
creased in what was regarded as sen- 
sational fashion and reached $16,016,- 
560. The 1935 figures are now avail- 


able and show that the premiums 
reached $20,891,851, while the losses 
were $8,466,568. In 1934 the losses 


were $6,579,729. 

The big increase in business of the 
General Exchange in 1934 was due not 
only to the increase in sale of automo- 
biles, but also to the fact that the Gen- 
eral Exchange started to require that 
its assured carry $50 deductible col- 
lision insurance as well. The full effect 
of that requirement apparently was felt 
in the 1935 business. The collision 
premiums plus the fire and theft pre- 
miums on a greater number of cars in 
1935 sent the premiums over the $20,- 
000,000 mark. 


Doubled in Two Years 


In two years the net premiums of the 
General Exchange more than doubled. 
The premiums in 1933 were $10,371,800. 
That was a gain of more than $2,000,000 
over 1932. 

The sale of collision insurance ap- 
parently has not caused a serious in- 
crease in the loss ratio of the General 
Exchange. In 1934 the loss ratio was 
41 percent, whereas in 1935 it was about 
39.8 percent. In 1933 it was 38.1 per- 
cent. 

Automobile insurance people are in- 
terested in that feature. They feel the 
explanation is that collision business in 
the General Exchange is profitable be- 
Cause it is in a position to demand that 
all of its assured carry collision. The 
trouble is with the companies doing a 
general business that they get an undue 
proportion of collision business from 
accident prone assured. There is a se- 
lection against the company. 


May Be Turn in Tide 


Some insurance people are wondering 
whether the collision experience of the 
General Exchange will continue to be 
as profitable as it apparently has been. 
Practically all of the automobile writing 
companies have been complaining for 
the past few months about the great in- 
crease in collision losses. Those com- 
plaints have been heard since about last 
October. There has been a tremendous 
increase so far this year and some of 
the adjusters say that the number and 
amount of collision losses in January 
were the greatest of any single month 
in their recollection. 


The fact that finance companies, led , 
are requir- | 


by the General Exchange, 
ing assured to carry collision insurance 
has raised quite a controversy. A good 
many local agents complain that by this 
move they are shut off from their best 
Prospects for collision insurance. The 
(CONTINUED ON PAGE 18) 





President Davis Told of 


Several Accomplishments 





ACTION OF CLEVELAND BOARD 





Organization Has Been Militant in Its 
Effort to Protect Its Loyal 
Members 





CLEVELAND, Feb. 19—Eugene S. 
Davis, president of the Cleveland Insur- 
ance Board, in his annual report paid 
high tribute to Insurance Superintendent 
Bowen of Ohio, stating that for the first 
time in the history of the department 
an insurance man was appointed as its 
head. The results of his first year’s 
work, President Davis said, have fully 
justified the confidence that was reposed 
in him. The speaker said that for years 
it has been apparent that the depart- 
ment had been literally starved to death. 
In proportion to the revenue taken 
from insurance the appropriations for 
the maintenance of the department was 
meager. In 1934 the revenue was $6,- 
000,000 and the appropriation for the 
department $70,000. The Cleveland In- 
surance Board worked in cooperation 
with the Ohio Association of Insurance 
Agents and other local bodies in at- 
tempting to get a more appropriate al- 
lotment of funds to the department. The 
efforts were rewarded and the depart- 
ment is showing the effects in greater 
efficiency. 


New Ohio License Law 


President Davis took justifiable pride 
in the new Ohio agency license law and 
he spoke of the contribution of the 
Cleveland people to its enactment. The 
public became well aware of the condi- 
tion where incompetent agents were li- 
censed, President Davis said. He feels 
that already good results have been ob- 
tained as many who found themselves 
totally unprepared departed when they 
saw the scope of the examinanon. He 
said that all legitimate insurance men 
and local boards must be on the alert 

(CONTINUED ON PAGE 32) 





Brokerage Ruling in Ohio 


Causes Some Disturbance 











A good many of the insurance com- 
panies are considerably disturbed and 
also confused by the recent lengthy rul- 
ing of the Ohio insurance department 
governing brokerage business in that 
state. Apparently the intent of the Ohio 
department is to limit non-resident bro- 
kerage business to that which is written 
by a non-resident broker on Ohio prop- 
erty that is owned by a person who is 
not a resident of Ohio. The ruling of 
the insurance department was lengthy 
and the companies have been studying 
it in an attempt to discover its precise 
meaning and how their practices square 


with it. The impression prevails that 
if the ruling is strictly enforced, it 


would seriously interfere with prevailing 
practices. There is a possibility that if 
the ruling should seriously interfere with 
current practice, a court test might be 
instituted. 

Recently the Ohio department has 
been calling some of the companies on 
the carpet because of the way in which 
they handle their national automobile 
finance accounts. There has been no 
official statement about this, but the pre- 
sumption is that the department has 
taken the position that the usual method 
of handling this business is in violation 
of the Ohio brokerage law. 


Advises Withholding Figures 


The National Board has advised mem- 
bers to delay filing in New York, Cali- 
fornia and West Virginia the special re- 
port that those states have called for, 
giving net premiums written in all of 
the states. However, the companies are 
told to file their regular annual state- 
ments on time. 

The National Association of Insurance 
Commissioners at its meeting last year 
decided to call for this additional infor- 
mation at the December meeting, but 
decision was made to postpone the call 
until 1937. However, New York, Cali- 
fornia and West Virginia proceeded to 
call for it this year. 





Mid-Year Meeting 
Draws Good Crowd 


Michigan Agents Brave the Bliz- 
zards to Hold Meeting at 
Lansing. 


AUTO FORM CRITICIZED 


Legislative Program Calls for New 
Qualifications Act—State Fund 
Declared Inadequate 


LANSING, Feb. 19.—Although at- 
tendance was cut down by adverse 
weather conditions, the mid-year meet- 
ing of the Michigan Association of In- 
surance Agents held here last Satur- 
day brought out 125 of the association’s 
most active members. 

Passage of a resolution criticizing the 
new standard automobile public liabil- 
ity form and urging discontinuance of 
its use until it is corrected, and a deci- 
sion to support an aggressive legisla- 
tive program during the 1937 regular 
session of the Michigan law-makers 
were the principal developments. Re- 
ports were received from committee 
chairmen and cooperation was pledged 
in the approaching national membership 
campaign March 16-21, although it was 
pointed out that Michigan, with 448 
members, is possibly within about 50 
of its absolute maximum, if adequate 
membership standards are to be main- 
tained. 

The resolution on the new liability 
form cited the fact that it was adopted 
without consultation of agents and sent 
out for immediate use without explana- 
tion. The newly phrased “omnibus 
clause” was what drew fire. The reso- 

(CONTINUED ON PAGE 18) 





SPRINGFIELD MEN GAIN RECOGNITION 














GRANT BULKLEY, San Francisco 
Resident Secretary 


Grant Bulkley, deputy manager of the 
Pacific department of the Springfield F. 
& M., who has just recently been made 
resident secretary, has been connected 
with the company since 1930. Previously 
he traveled in the field for the Niagara 
Fire. He started in the business with 
the National Board as an engineer after 
graduating from Yale. He is a son of 
President George G. Bulkley of the 
Springfield. 


| field. 





E. G. FRAZIER, Chicago 
Resident Secretary 


E. G. Frazier of Chicago has also been 
made a resident secretary of the Spring- 
He has been assistant manager in 
the western department since 1928 pre- 
viously for five years having been su- 
perintendent of agencies there. After 
considerable experience in local and gen- 
eral agencies and with th_ National In- 
spection Company, Mr. Frazier joined 
the Springfield in 1907 as Illinois spe- 
cial agent. Three years later he was 











M. E. PETERSON, Chicago 
Resident Assistant Secretary 


transferred to Wisconsin as state agent. 

M. E. Peterson of Chicago has been 
appointed resident assistant secretary. 
He will soon have completed 30 years 


| service with the Springfield except for 


the war period when he was on fur- 
lough. With the Springfield, he has served 
in the improved risk department, he has 
been special agent in Minnesota, exam- 
iner, underwriting supervisor, office su- 
perintendent and agency superintendent. 
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Action of Indiana Agents’ 
Board in 1935 Is Explained 


ce ee 


SECRETARY SENDS BULLETIN 














Cleveland Board Reelects 
Officers at Annual Meet 


























Results on Principal Lines in 1935 





Dubuque F, & M. 














Net Prems. Losses Pd. 
yire er os eTTTT tT aa Sy 3 $ orp ess 
‘ Motor vehicle ...... $77, : 
Purpose of Resolution Adopted at ortauewe eee 3,730 meng 
: : Inland marine ..... 10,546 7,182 
French Lick Meeting Is Set Tor.-windstorm 161,970 33,863 
Forth by Stickney Sprinkler leakage .. 5,6 . 
+ 
Fidelity, N. J. 
J. W. Stickney, secretary Indiana As- a, SEO $ 16,491 §$ 1,046 
sociation of Insurance Agents, follow- Ss 2 
ing instructions of the board, has pre- General Exchange 
pared for publication a statement of the Motor vehicle ..... $20,871,851 $8,466,568 
purpose of a resolution adopted at_the * * x 
nee meeting in French Lick, Ind., National F, & M. 
as i ns 
~~ y The bulletin to members Fire crauiant ttt! $ 51.960 z 16,471 
S § ~ or.-windstorm sae 
_“1, Agents shall charge for counter- ee 
prt eso submitted to + ag e National Reserve 
re, a minimum tee of 5 a 
oe 4 . vem ; ND a vb dhe We Germ aS $ 815,709 $ 293,201 
percent of the premium involved in the Motor vehicle ...... 35,752 22,702 
“ne Barthquake ........ Sa56 083s seks 
‘9 . i. De i ~ . 
e charges for such counter- Tor,-windstorm 41,414 5,825 
Sprinkler leakage .. 2,378 
signature shall be on a fee basis and er rene — -_— 7 
shall be collected from company inter- ita . 
ested, the fee to be deducted from the eee eicict eee 
next account current, the entry disclos- Fire «.-sseseseseers $ 255,389 $ 89,301 
ing the reason for the charge. tne poor ol es 17345 7399 
“3. The company sending a fire and EUGENE S. DAVIS Tor.-windstorm .... 22,922 8,621 
casualty (other than bonds) policy to an : ail ...... Denese aes 8,422 3,942 
agent to be countersigned, shail fur-| CLEVELAND, Feb. 19.—Eugene S. a SAS SPERM. » saints 16 
nish such agent with a letter from the | Davis of Davis & Dissette, is re-elected 7 
pe ety ing or broker—such letter | president of the Insurance Board of St. Louis F. & M. 
na iow that he is the agent of record | Cleveland. D. E. Herren of the Evarts- | pire ............ 147,116 § 35,761 
“ 7 to receive the full commission, Tremaine-Flicker Co., was re-elected | Motor vehicle ... 121,547 37,058 
ess the countersigning fee. vice president; and S. J. Horton, secre- | {nland marine Bret 19.581 
State License Required tary-treasurer. : Other lines ........ 1301 ey 
“4 The producing agent or broker J. W. Barrett of the Richey-Barrett ce: aa 
must be a regular licensed agent or bro- Company, J. A. Kysela of the Joseph A. 
ker of his state, and pr cai.” te Kysela Company, and H. R. Manchester Sentinel Fire 
showing evidence of his we a iaenae of the James & Manchester Co., were] Fire ............... $ 255,389 $ 89,301 
io Endinen. elected trustees. Ocean marine Keuiees 2,755 2,343 
“5, The retaliatory provisions of the The annual meeting of the Cleveland | oto" vehicle .----- ett tr 
Indi Board, which was founded in 1846 as | Tor.-windstorm :::: 22,922 8,621 
n iana law will be taken into considera- : i - , 
t h one of the oldest in the country, was | Hail ............... 8,422 3,942 
ion; in other words, if the state from : : -. = | Riot and explosion 1,492 10 
hich th hecta ; | heavily attended. President Davis, in . , es , 
which the policy is received has a dif- | 1; : ae 
ferent schedule of charges for counter- his address, reviewed conditions and the * * + 
signature of brokerage policies, the peel se Pa nla oak bag mr ’ Springfield F. & M. 
charges for that sta i red.” Tire 
that te will be followed Dye, admission; G. W. Phypers, forms; Fire wo nec eas cee es BOGS 683, nies $3, 036, ret 
W. J. James, resolutions; gi oe Goss, Motor vehicle ...... 863. 604 307, 636 
° audit and budget: H. R. Manches = Earthquake ........ 6,146 41 
Two Memphis Men Dead el Bie 3 chester, | Thiand. marine ..... 590,617 251,988 
Frank Hayd id nancial institutions; D. E. Herren, in- | poy -windstorm 279'367 293132 
ran ayden, president of the Guar-j spection bureau; and W. E. Flickinger, | Hail ..............- 286,36 134,042 
anty Insurance Agency, Memphis, | legislative. Sprinkler leakage .. 32,593 ,148 
sens died suddenly, and a few days =. — ona explosion... a it Ae TT 
ater G. H. Batchelor, vice-president, eer ete" : 7 
4 : Other lines ........- ¥ 4 
died. Walter D. Wills, secretary and Maynard Returns From Trip aie e * ae _ 
treasurer, will operate the agency pend- W. E. Maynard, vice-president Provi- Seiitntiataa te 
° = 5 Se . . 
ing developments. dence Washington, who has been visit- - * . ” 
receuerentre ing agents in the southern part of the | Motor’ veticte’:.1..:* 143;980 * “aera 
> Youns, Rives, Os agent, died at country, stopped over for a day or so| Earthquake ........ 1,039 110 
t ] . e represented the Fidel- | ; i iS] -|Inland marine ..... 22,052 10,444 
ity-Phenix 25 years. His agency will in Chicago ” visit the weeien depart Tor.-windstorm . 070 18,795 
b i ment, on his return trip to the home : ‘ 

e carried on by his son, E. R. Young, ’ ' Pp Sprinkler leakage .. 2,184 847 
Jr. office. Riot and explosion.. 1,967 464 
F FROM DECEMBER 31, 1935 STATEMENTS 

Changein Reins. Changes in Capital or Changes in Net Losses Loss 
ei te Assets Res. Reins. Res. Stat. Dep. Surplus Surplus Prems. Paid Ratio 
$ $ $ % 

Associated F. & M......... 599,867 + 39,162 39,290 —7,220 250,000 292,256 + 46,477 86,052 20,427 23.7 
Bankers & Shippers, N. Y.. 6,267,186 +1,091,443 2,760,446  +159,872 1,000,000 2,002,467 +847,505 3,467,411 1,329,295 38.3 
Camden ‘Fird ............:. $11,912,534  +876,151 4,740,623  +316,943 2,000,000 4,089,356  +564,203 5,210,047 1,986,607 38.1 
Citizens of -N. J.........05. 2,986,191  +175,152 346,745 + 20,956 1,000,000 1,501,603 +244,842 395,829 130,013 32.8 
Dubuque F. & M........... $5,134,148  +763,101 2,407,390 + 62,861 1,000,000 1,186,377  +600,587 2,189,527 780,339 35.6 
apie Pirs, BY... .0....+e 2,492,778 + 64,483 446,836 +1,025 1,000,000 963,014 +79,761 407,430 164,523 40.3 
Baquity Fire .......cccceeee *1,068,530 + 96,494 14,963 + 6,862 200,000 753,284 + 61,413 138,662 8,072 5.82 
Fid. & Guar. Fire.......... 5,853,997  +932,967 2,701,570 + 269,288 1,000,000 1,635,459  +599,871 3,332,901 1,029,126 30.8 
a. i eae 522,802 —4,970 19,653 BOT sas aon 501,642 —26,130 16,491 1,046... 
General Exchange ......... 28,266,457 +4,713,880 13,221,372 + 3,538,098 4,000,000 8,113,367 —2,434,172 20,871,851 8,466,568 39.8 
eT. 8 eae 94,325,616 +9,982,418 31,452,356 + 546,975 12,000,000 41,453,322 +8,413,552 33,083,896 11,996,469 36.2 
Tinos Wire ws. 2. a0cse cee 501,486 + 23,843 165,078 —17,314 200,000 117,434 +34,994 123,898 36,753 29.0 
ee ee eee 268,275 + 2,211 4,665 +305 100,000 $150,172 —6,836 6,010 2,354 39.1 
Merchants, R. I......-..+5- 3,104,759  +350,214 1,046,777 +77,415 1,000,000 878,327  +247,701 1,081,241 389,023 35.9 
Michigan F. & M........... 3,863,023  +381,175 1,302,524 + 18,412 1,000,000 1,224,992  +335,513 1,340,750 484,756 36.0 
National F. & M., N. J 1,058,629  +302,431 58,202 + 3,971 600,000 379,103 + 92,215 57,656 18,006 31.2 
National Reserve .........- 2,201,769 {+299,109 997,887 —22,830 250,000 697.418 {1 +262,037 $97,866 321,801 35.8 
National Union, D. C....... 521,222 +9,179 95,157 +1,413 100,000 316,211 + 6,222 60,879 10,058 16.5 
New England Fire........- 1,374,117  +153,226 323,194 + 3,482 400,000 558,477 +144,120 332,609 118,930 35.7 
Bb SOE «Su nsceecxsecn x 3,936,206  +6512,966 1,520,112 + 23,879 1,000,000 1,157,7 +493,569 1,704,964 658,672 38.6 
New York Underwriters.... 7,897,949  +622,748 1,009,584 +123,091 2'000,000 4,442,100 +446,664 1,174,679 369,248 31.0 
PRUE IBA con cccneckes 7,054,985 +1,375,512 2,926,280  +140,827 1,000,000 2,628,926 +1,191,485 3,375,677 1,233,288 36.5 
Reliable Fire, Dayton...... 1,475,516 +67,974 309,123 + 6,950 250,000 $56,093 + 41,221 261,923 79,949 30.5 
Rhode Island ...........+: 3,672,440  +318,966 1,570,166  +116,122 1,000,000 853,058  +243,282 1,621,862 583,535 35.9 
Rocky Mt. Fire...........- 693,514 —21,412 81,040 —2,525 275,000 308,810 —15,908 84,575 51,525 60.9 
“re ey eae 561,779 + 41,158 167,348 +13,313 200,000 145,581 + 16,637 324,475 86,351 26.6 
Sentinel Fire ...........-:- 2,457,690  +221,957 325,631 + 4,603 1,000,000 1,051,482  +220,042 335,188 121,189 36.1 
Springfield F. & M......... 30,363,849 +3,770,357 11,073,887 —157,624 5,000,000 11,571,651 +3,110,648 11,406,000 4,126,029 36.1 
Standard Marine .......... 3,416,757 +81,958 282,183 —67,094 400,000 2,207,134  +199,417 877,980 299,412 34.1 

3,009,513 + 51,269 381,651 + 64,865 400,000 1,819,563 47,612 729,708 299,146 40.9 


Union of Canton........+++- 


+Market quotations: admitted assets, $12,010,802; 
assets, $5,145,921; surplus, $2,198,149. 


tMarket values: 
*Based on market values. 


Correction: Security Fire of Iowa surplus given at $533,176 should be 
PAID and NET PREMIUMS were transposed so that all figures showing 


surplus, $4,187,624. 
{Market values: 


$553,176. 


§Using actual market values policyholders’ surplus is $273,060. 
assets, $2,207,075; surplus, $952,724. 


Last week the columns in this table showing LOSSES 
losses were premiums and vice versa. 





Camden Fire 
Net Prems. Losses Pd. 


SEPP ere Te $3,471, ane $1,151,033 
Ocean marine ...... 153,0 111,544 
Motor vehicle ...... 1,117, asi 531,106 
Earthquake ........ 5.13 Pe 
Inland marine ..... 919;183 89,602 
Tor.-windstorm .... 218,102 87,483 
TS OPPS 8,411 8,646 
Sprinkler leakage .. 8,843 +548 
Riot and explosion.. 15,056 5,650 
* * * 
Bankers & Shippers, N. Y. 
fg, EO CO, $1,7 168, 456 $ 600,747 
Ocean marine ...... 0,172 —4,27 
Motor vehicle ...... 1, 559, 719 654,103 
Earthquake ..... eee 4266 2,583 
Inland marine ..... 32,312 10,543 
Tor.-windstorm 115,140 63,121 
Sprinkler leakage .. 5,374 972 
Riot and explosion.. 6,189 1,350 
Aircraft damage . 2 ress 
* * * 
Associated F. & M. 
Motor vehicle ...... $ 86,071 $ 20,292 
* * * 
Citizens, N. J. 
i POR C OT OT CCT oe og 312,342 $ 70,498 
Ocean marine .... "462 39,320 
Motor vehicle ...... 11,267 3,865 
Inland marine ..... 6,28 3,684 
Tor.-windstorm 15,819 4,483 
Sprinkler leakage .. 1,424 86 
Riot and explosion.. 2,777 92 
* * x* 
Eagle Fire, N. Y. 
2, OCT $ 349,303 $ 137,304 
Fb vehicle ...... 20,528 g, "104 
Inland marine ..... 6,559 2746 
Tor.-windstorm 27,991 15, 048 
Riot and explosion.. 1,105 
* * * 
tquity Fire 
NM  csscig whe wow ees S 22%, 333 i 2,307 
Tor.-windstorm . 19,830 5,765 
Riot and explosion.. i rere 
* * * 
Fid, & Guar. Fire 
ccs ngs s sae wee $1,946,732 $ 542,610 
Ocean marine ...... 28,206 13,214 
Motor vehicle ...... 1,015,184 346,924 
Earthquake ........ 2,66 “teehee 
Inland marine ..... 150,602 51,707 
Tor.-windstorm 164,740 69,593 
Sprinkler leakage .. 3,796 1,976 
Riot and explosion.. 19,319 3,072 
MIVOPAEC .ccccccunse ,659 30 
* * * 
Hartford Fire 
NG sc cscaccaene aes $24,474,177 $8,379,395 
Ocean marine ..... - _ 718,082 352,300 
Motor vehicle ...... 2,390,628 871,030 
Earthquake ........ 5,671 470 
Inland marine ..... 1,405,935 822,348 
Tor.-windstorm 2,750,873 1,064,052 
Sree 85,68 406,374 
Sprinkler leakage .. 74,096 24,864 
Riot and explosion.. ig 10,374 
MIPCPAEC ig cccccccese 38,205 10,841 
Rain and flood...... 187,973 54,423 
*x* * * 

Illinois Fire 
CCC $ 97,026 $ 30,004 
Tor.-windstorm .... 26,872 6,748 

* * * 
Iowa Fire 
OE AOA ics YS lll ro 
Motor vehicle ...... ie oe 
Tor.-windstorm .... | <> eee 
Plate glass ..... Kim 6,010 $ 2,354 
* * * 
Louisville F. & M. 
os ee eee $ 15,562 $ 1,883 
Motor vehicle ...... 16,338 4,909 
Tor.-windstorm .... 6,494 3,013 
* * x 
Equitable Fire 
EIN fee ieie terete a.5:e ore lace $ 239,398. $ 61,409 
Tor.-windstorm 11,860 759 
1 x * 
American Druggists Fire 
PUD se! peg. Wiecolae. aerate $ 387,907 $ 107,190 
* * * 
New York Underwriters 
Re OCC $ 902,175 $ 250,295 
Ocean marine ...... 145,479 71,984 
Motor vehicle ...... 47,652 20,930 
Inland marine ..... 5,963 3,554 
Fa -windstorm 47,378 16,479 
ESS Mea 10,160 3,019 
a leakage .. 7,019 2,271 
Riot and explosion.. 8,448 155 
* * * 

Pacific Fire 
See $2,048,866 $ 694,281 
Ocean marine ...... 1,295 —1,218 
Motor vehicle ...... 1,166,440 466,769 
Earthquake ........ 5,891 2,582 
Inland marine ..... $2,416 10,548 
Tor.-windstorm 104,307 58,338 
Sprinkler leakage .. 6,938 1,036 
Riot and explosion.. 5,240 924 


Aircraft damage ... 4,283 "33 
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The IDEAL Place in Chicago 
for Your INSURANCE OFFICE! gf 
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IN THE CENTER OF A NATION'S BUSINESS 





N Chicago the word insurance is almost synonymous with Insurance Exchange, 175 West 
Jackson Boulevard. 


Producers as well as prospects and policyholders just assume that your office is in the 
Insurance Exchange. 


It means many dollars to your office in a business way to be located here in the center of 
the insurance business in the country’s second largest city. 


The management of the Insurance Exchange is qualified by experience and training to 
handle your insurance office problems. Our advice and experience gained through many 
years of satisfactory handling of insurance office space is available to you. Your inquiry 
will bring a prompt response. 


INSURANCE EXCHANGE BUILDING 
175 WEST JACKSON BOULEVARD 


E. W. RINDER, Manager CHICAGO R. C. SWANSON, Assé. Mgr. 
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“In the first place—there 
is the sound financial set 
up of the Company,” 
said a successful Agent. 


“So never mind the rest of 
the reasons why I value 
my P.F. & M. franchise.” 





PHILADELPHIA 


FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch St., Philadelphia, Pa. 
CHICAGO OFFICE: 209 W. Jackson Boulevard 
Fire Office — 200 Bush Street 


SAN FRANCISCO re Office—231 Sansome St. 
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Charges Against Cochrane 
Dismissed; Case Is Closed 


DENVER, Feb. 19.—Charges against 
Insurance Commissioner Cochrane on 
which a civil service hearing was sched- 
uled for yesterday, were dismissed “with 
prejudice,” the civil service commission 
announced. This means that the case 
cannot be reopened. 

The commission made this disposition 
of the case when neither State Senator 
John Nolon, who brought the charges, 
nor his attorney, Theodore Chisholm, 
appeared at the hearing. Charges filed 
by Nolon last year and later withdrawn 
were dismissed “without prejudice,” 
which left the road open for the present 
case. 

Nolon said he had been ill and knew 
nothing about the case, that it was in 
the hands of his attorney. 

Chisholm declared that his failure to 
appear was due to unfamiliarity with 
the case and that the commission had 
agreed by telephone, before the hearing, 
to allow a continuance or dismiss the 
charges “without prejudice,’ which 
would have left the matter open in the 
future. The commission denied this. 
Chisholm, they said, did not contact 
them until after the hearing. 





Tokio and Standard Report 


NEW YORK, Feb. 19.—The annual 
statement of the Tokio Marine & Fire 
shows total assets of $13,414,298, pre- 
mium reserve $1,928,095, loss reserve 
$139,111, statutory deposit $400,000, net 
surplus $10,361,183. Surplus increased 
$314,752, despite heavy cash remittances 
to the head office in recent months. The 
premium income last year was $2,456,- 
277. The report of the Standard of New 
York, running mate of the Tokio, pre- 
sents total assets of $6,260,339, capital 
$1,500,000, premium reserve $1,394,790, 
loss reserve $126,046, net surplus $3,095,- 
003, increase $507,771. Premium in- 
come totaled $1,451,592. 


W. H. Clark Fined $4,000 


A fine of $4,000 plus court costs was 
imposed upon Pennsylvania State Sen- 
ator W. H. Clark, convicted of attempt- 
ing to get fire insurance on state prop- 
erty in exchange for legislative favors. 
Clark is a member of the West Chester 
agency of Clark & Hulme. 


Sizable Losses on Coast 


SAN FRANCISCO, Feb. 19.—The 
Fire Companies Adjustment Bureau es- 
timates the loss to the Weyerhauser 
Timber Company, Everett, Wash., at 
$100,000 use and occupancy and $50,000 
physical property. It is being handled 
by C. R. Harold, Seattle manager of the 
bureau. Insurance loss in the Mason 
Ehrman Wholesale Grocery Company, 
Lewiston, Ida., is estimated at $40,000. 

Harry J. Boyle, general manager of 
the bureau’s coast department is en 
route to New Orleans for a conference 
with General Manager George W. Lilly, 
stopping at Dallas to visit J. B. Hines, 
general manager southwestern depart- 
ment. 

L. J. Benbrook, automobile, casualty, 
and special risk adjuster in the bureau’s 
Fresno office, is being transferred to 
San Diego under Ralph B. Sinclair. 


The Ohio insurance division has re- 
voked license of the Ross Insurance 
Agency, Dayton, O. The partners, W. C. 
and Herman Ross, have been writing life 
and health and accident. 


Cash-in on the extensive publicity 
oe “A, H. Week—1936”—April 








Austin Stone Is Killed 
in Automobile Accident 








WICHITA, KAN., Feb. 19.—Austin 
Stone, 66, Wichita independent adjuster, 
who had been connected with various 
local and general agencies here since 
1900, was killed instantly in an auto- 
mobile accident near Attica yesterday. 
He was a cousin of Fred Stone, the 
actor, and is survived by his son, Ber- 
nard, who has been asociated with him 
in the Austin Stone Co., also another 
son and daughter, besides his widow. 
For some years Mr. Stone was with the 
Van Arsdale Osborne Brokerage Co. 
of Wichita, St. Paul F. & M. general 
agents, serving as secretary and later 
connected with the Stone, Hatton & 
Snyder and Smith, Stone & Snyder 
local agencies. He was one of the 
charter members of the Central Kansas 
field men’s club and the Sunflower pud- 
dle of the Blue Goose. Only last week 
Mr. Stone served as pallbearer at the 
funeral ef P. L. Lake, St. Paul F. & 
M. state agent with whom he was as- 
sociated for years when both were with 
the Vanarsdale Osborne Brokerage Co. 


Loss Under New Cover 


One of the first losses under the new 
extended coverage contract, which was 
recently promulgated by the Chicago 
Board, was sustained by a Chicago in- 
surance man. The loss occurred when 
a hot water heater exploded in the Lom- 
bard, Ill., home of R. V. Lewis of Crit- 
chell, Miller, Whitney & Barbour, Chi- 
cago. 

The explosion, which caused damage 
of $132, was the result of the extreme 
cold weather. An unprotected exten- 
sion pipe in the attic of Mr. Lewis’ 
home froze and, although the pipe it- 
self did not burst, the resulting explosion 
blew out the center section of the heater. 


Hollands Lose Father 


LOUISVILLE, KY., Feb. 19.—S. E. 
Holland, special agent in Kentucky for 
the America Fore group, lost his father, 
E. D. Holland, of Gilbertsville, Ky. An- 
other son, Herman Holland, of Shreve- 
port, La., is Louisiana state agent for 
the Hartford. 


Canada Federation Broadened 


The title of the All Canada Fire In- 
surance Federation has been abbrevi- 
ated to All Canada Insurance Federa- 
tion and its jurisdiction in legislative 
affairs has been extended to include all 
lines except marine, life, inland trans- 


portation, boiler, tornado, hail and 
credit. W. E. Baldwin has been elected 
president. J. A. Blondeau and R. L. 


Stailing were reelected as vice-presi- 
dents with L. C. Evans nominated as 
vice-president at Toronto. 


Atlantic Agents Organize 

ATLANTIC, IA., Feb. 19.—A local 
organization is being formed by At- 
lantic agents. Ralph McCauley has 
been elected president ef the new or- 
ganization to be known as the Atlantic 
Association of Insurance Agents. Other 
officers are: Dick Bell, vice-president; 
John R. Nelson, secretary, and Carl 
Hoffman, treasurer. 








COMPANIES INTERESTED 
in general agency connection in Indiana. Volume 
guaranteed to warrant. Fire, Casualty and Bond- 
ing Companies interested, address confidentially 
C-91, NATIONAL UNDERWRITER. 














WANTED 


Experienced solicitor fire, auto and casualty insurance for pro- 
gressive local agency. Leads furnished. Salary and commission. 


COOPER AGENCY, INC. 
320 W. Fort St., Detroit, Mich. 
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THE FALL GUY - 


MAY BE YOUR CLIENTS 
DOWNFALL ! 


SELL 


PUBLIC LIABILITY - 
ELE YN) [el = 


A | A N\PROVED By \THE AC Ra & /7 / 
yca Fore Insurance |F aged Indemnity Group 


CATINENTAL INSURANCE COMPANY NiAGARA FirRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 


FiDELITY-PHENIX FiRE INSURANCE COMPANY —— THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM, Chairman of the Boards 


FIRST AMERICAN FiRE INSURANCE COMPANY MEDEA | qanenn &s Ganon, Patien 
\ L 


Eighty Maiden Lane, |S) New York, N.Y. 


GROVI 





NEW YORK : CHICAGO SAN FRANCISCO ATLANTA DALLAS MONTREAL 
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As SEEN FROM CHICAGO 





MAGINNIS ACTIVE AS SPEAKER 


R. E. Maginnis, special agent Ameri- 
can District Telegraph Company, spoke 
to the engineers of the Kemper insur- 
ance companies this week and on March 
3 he will talk to the Insurance Exam- 
iners Club of the America Fore. He 
will speak to the Cook County Suburban 
Fire Men’s Association at Northbrook 
March 9. 

* OK. OK 
AETNA FIRE CONFERENCE 


Western Manager W. N. Achenbach 
of the Aetna Fire is holding the annual 
conference of his field men in Chicago 
this week. Business sessions were held 
Tuesday and Wednesday and will be 
concluded Thursday. There will be a 
dinner Thursday evening. President W. 
Ross McCain, Vice-president J. : 
Waller and Secretary Frank G. Bush 
from the head office are attending. 

x: © 
WwW. G. MARTIN HEADS ASSOCIATION 


W. G. Martin of the America Fore 
was elected chairman of the Western 
Sprinklered Risk Underwriters Asso- 





ciation at the annual meeting in Chi- 
cago. He succeeds H. W. Donnan of 
the Hartford Fire. The new vice-chair- 
man is Walter Skow of the Fireman’s 
Fund and the secretary is P. J. Doyle 
of the Western Actuarial Bureau. New 
members of the executive committee are 
Melvin Le Pitre, Fire Association; L. 
W. Brown, Firemen’s, and Mr. Donnan. 
es 
CARL ODELL PRESIDENT 


Col. G. E. Humphrey, president of 
Sears, Roebuck & Co. companies, the 
Allstate, Allstate Fire and Hercules 
Life, is retiring from office in order 
to devote his entire time to private in- 
terests. Carl L. Odell was elected 
president of the three companies. Wal- 
ter E. Webb, who was formerly exec- 
utive vice-president of the National 
Life, U. S. A., was elected vice-presi- 
dent and member of the board. W. N. 
Lowe, for 17 years in the Sears, Roe- 
buck operating division, who was as- 
signed-to the Allstate at the time of 
its organization, was made vice-presi- 
dent and secretary. 

The Allstate and Allstate Fire had a 





combined premium income of $1,358,- 
803. The Allstate has policyholders sur- 
plus of $1,199,051 and the Allstate Fire 
$415,479. The directors of the three 
companies are L. J. Rosenwald, chair- 
man of the board Sears, Roebuck & 
Co., who is chairman; Gilbert Alexan- 
der, banker; J. M. Barker, vice-presi- 
dent and treasurer Sears, Roebuck & 
Co.; D. M. Nelson, vice-president Sears, 
Roebuck; Mr. Odell, E. J. Pollock, vice- 
president and controller Sears, Roe 
buck; Hugo Sonnenschein, attorney; 
Mr. Webb; Sidney Weinberg, banker; 
R. E. Wood, president Sears, Roe- 
buck & Co. eee 


SET SPRING MEETING DATES 


The governing committee of the 
Western Underwriters Association has 
definitely decided that the spring meet- 
ing of the organization shall be held at 
White Sulphur Springs, W. Va., April 
21-22. 

i a 
VIKGINIA F. & M. AGAIN MEMBER 


The Virginia Fire & Marine has 
again become a member of the West- 
ern Underwriters Association. It was 
formerly a member when its opera- 
tions in the middle western territory 
were under the same management as 
that of the Providence Washington. 
When that arrangement was _ termi- 





WE KNOW! 


... because they told us / 


Ws have just completed a na- 
tion-wide consumer analysis of the . 
Insurance-buying habits among 
home-owners. We know the pres- 
ent “Insurance Picture” of the 
small town; the medium sized 
town; the average city; and the 
big city — for every State in the 
Country (except Vermont). 
Furthermore, and of far greater 


importance, we asked these home- 
owners which of these coverages 
they do not have and are planning 
to buy during 1936. They told us! 

Agents of The American 
Group will be able to employ their 
time much more profitably this 
year than ever before because they 
know their market. Would you 
like to have this knowledge? 


THE AMERICAN GROUP 


The American Group, 
15 Washington St., 
Newark, N. J. 


a-------------4 


Newark, New Jersey 


I am interested in learning more about your Consumer Analysis of Insurance, 
and the leads it furnishes for the Agent. 
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nated, the Virginia Fire & Marine be- 
came inactive in the territory. Now 
the company is becoming more active 
in the territory and is represented in 
the W. U. A. by Vice-president B. C. 
Lewis, Jr. 

In December the Virginia F. & M. 
entered Kentucky where it is operating 
through E. T. Lawrence, who continues 
his representation as state agent of the 
Camden and the Eastern Underwriters 
as well. 

In Ohio H. L. Parks of Columbus is 
state agent. 

Further than this the Virginia F. & 
M. does not expect to expand at present. 
i : % 

INTEREST IN BLUE GOOSE FUNCTION 


Success of the Washington birthday 
dinner and dance of the Illinois Blue 
Goose Saturday evening is assured, ac- 
cording to J. E. Guy, chairman of the 
committee in charge. Already reserva- 
tions have been made for more than 
100 couples and a good many more have 
indicated an intention to attend. Mr. 
Guy has arranged to have vaudeville 
acts staged between every two or three 
dances throughout the evening. 

* * * 

Charles Buresh of Fred 8. James & Co., 
who is president of the Chicago Board, 
is planning to leave next week for a two 
weeks vacation in Bradenton, Fla. He 
will be one of a party of three men. 


* * * 


John V. Lakendro, who had been con- 
nected with the western department of 
the Great American since 1923, died in 
Chicago after an illness of several 
months. He was about 30 years of age. 
He had been in the survey department. 


* * * 


Wm. E. Salomon, president of Wm. E. 
Salomon & Co., well-known builders and 
contractors in Chicago has been re- 
elected a director of the Associated 
Builders of Chicago. 


* * x 


T. S. Moss, agency superintendent in 
the western department of the Hartford 
Fire, has been confined to a hospital in 
Evanston, Ill., for several weeks. 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple « 
Co., 135 So, La Salle St., Chicago, at 
close of business Feb. 17, 1936. 


Div. per 
Par Share Bid Asked 
Reine Cas, . 22s 1 3.00* 10 109 
MOCRS PIPE. 2.006 10 1.60 61 63 
Aetna Life ..... 10 -80 38 40 
Agricultural .... 25 3.00 88 90 


Amer. Alliance... 10 : : 
Amer. Equitable. 5 1.00 35 37 

American (N. J.) , 
Amer, Surety ... 25 2.00 54 56 
Automobile ..... 


Central Surety.. 


10 

0 : 
Camden Fire ... a 1.00 24% 26 
Contl. Casualty... 5 


Conti. -ime, ..... id 
Crum & For. Com. 10 85 35 37 
Fidelity & Dep. 20 2.00 100 102 
idel. Guar... 10 -50 47 49 
Fidelity-Phen. .. 2.50 1.45* 48 49 
ive BGR. 6< 06.5: 10 2.50* 87% 892 
Fireman’s Fund. 25 4.00 108 110 
Fireman’s F. Ind. 10 “—e 35 36 
Firemen’s (N. J.) 5 hie 14% 15% 
POM ....... 5 1.20% 33 341, 
Glens Falls .... 5 1.60 46% 48 
1, & Rut. (com.) 25 55 59 
Gt. Amer. Ins.... §& 1.20* 33% 35 
Gt. Amer. Ind.. 1 15 a3 3 
Hanover Fire ... 10 1.60 39 41 
Hartford Fire .. 10 2.50* 87 89 
Home Fire & M. 10 2.00 50 52 
Home (N. Y.)... 5 1.20* 38 39 
Ins. Co. of N. A. 10 2.50* 81 82 
Merch. Assur. ... 2.50 1.00 62 65 
Monarch Fire ... 4 ae 6% § 
Ren. COS. .....- 10 -40 19 21 
Watl. Wire ..... 10 2.00 85 87 
Natl. Liberty ... 2 .30* 11 12 
etl, Union..... 2 2.50* 157 160 
New Am. Cas... 2 8 14 15 
New Hamp. ..... 10 1.60 49 51 
New York Fire.. 5 -30° 22 24 
Northern (N. Y.) 12.504.00* 116 119 
North River .... 2.50 .85* 29 31 
Northw. Natl. C. 2.50 .10 7% 8% 
a ee 50 4.00 85 aii 
Pacific Fire ..... 25 8.50% 138 141 
Phoenix, Ct. ..... 10 2.50% 102 105 
Prov. Wash. .... 10 1.25° 43 46 
ee ee 10 1.40 42 44 
Southern Fire .. 10 1.006 30 32 
Sprefid. F. & M.. 25 4.75% 149 152 
St. Paul F. & M.. 25 7.50% 225 235 
Standard Acci. .. 106 van 9 12 
TPBVOIOTS occscce 100 16.06 630 650 
a 4 ae 4 1.70* 59 61 
2 a 2 wie 16 18 


S 2 tae 
*Includes extra. 
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OLDEST FIRE INSURANCE COMPANY OF NEW JERSEY 
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The burning of the livery stable of Gifford’s Tavern in 1807 kindled 
the desire in the citizens of Newark for their own insuring organization. 
This fire was the first insured loss in that city. The able performance of 
the carrier made so favorable an impression that in 1810 a group of 
Newark business men organized the first fire insurance company of 
New Jersey, which was chartered the following year. 


The Newark Fire Insurance Company has enjoyed a strong, steady rise 
during the century and a quarter since, despite wars, depressions and 
serious losses. Its record testifies to the soundness of its structure. 


May the citation of this accomplishment stand as a tribute to the men 
who have served this institution in the past and as a pledge of the 
present administration to the future. 








Executive Yfices, 150William Street, New York,NY. 
A MEMBER OF THE ROYAL- LIVERPOOL GROUPS 
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CHARLES J. SCHRUP, President 


S. F. WEISER, Secretary 


OLIVER G. SCHRUP, Treasurer 











Fifty-Third Annual Statement, January 1, 1936 


Cash Capital . ..iissesscssss st Ota 
Unearned Premium Reserve (and 
all Other Liabilities)....... 2,797 ,771.86 
Contingency Reserve ....... ‘ 150,000.00 
PO EOE «6 os x iataveanwae ‘ 1,059,940.07 $5,007,711.93 





Summary of Assets 


Real Estate Mortgage Loans....$ 125,312.81 


OE TIO... dks becikvakaaoun 273,711.10 
Bonds and Stocks......... 3,283,752.08 
Cash on Hand and in Banks..... 715,288.14 
Cash in Hands of Agents....... 577,229.77 
Interest Accrued on Loans and 
NS cc Sees can ; 32,418.03 $5,007,711.93 





Securities valued as prescribed by convention of Insurance Commissioners. On 
the basis of market quotations as of December 31, 1935 for all bonds and stocks, 
the total admitted assets would be increased to $5,145,921.42 and the net surplus 
to $1,198,149.56. 





GEO. W. MYERS, Vice Pres. 


CHARLES J. SCHRUP, Pres. & Treas. S. F. WEISER, Secretary 








Seventeenth Annual Statement, January 1, 1936 


ee a err $ 250,000.00 
Unearned Premium Reserve (and 
Other Liabilities) ......... 1,154,350.83 
Contingency Reserve ........... 100,000.00 
ee y 655,046.00 $2,159,396.83 





Summary of Assets 


Real Estate Mortgage Loans....$ 116,930.60 


ee 320,230.85 
Bonds and Stocks......... ...++ 1,306,160.07 
Cash on Hand and in Banks..... 282,747.14 
Cash in Hands of Agents........ 118,755.16 
Interest Accrued on Loans and 
BD sic buaidehceunine iain ' 14,573.01 $2,159,396.83 





SECURITIES VALUED AS PRESCRIBED BY CONVENTION OF 
INSURANCE COMMISSIONERS. 


(On the basis of market quotations as of December 31, 1935 for all bonds and 
stocks, the total admitted assets would be increased to $2,207,075.17 and the net 
surplus to $702,724.34.) 


ta nad 2k eatin te sc attain taal Bll alten lt AB A Rt sel AA Mottin halle an inc Na alin 
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Birmingham Agency Holds 
Contest for Old Policies 





In an advertising promotion the 
MacDonald Insurance Agency, is 
offering prizes of $25 in cash for 
the oldest fire and automobile in- 
surance policies to be found in 
Birmingham and environs. The 
contest ends March 2 and already 
F. L. MacDonald has been be- 
sieged with policies, some dating 
back almost to the city’s founding. 
This agency represents United 
States Fidelity & Guaranty, Cale- 
donian, Commonwealth, Bankers 
a & Marine and Birmingham 

ire. 








Kentucky Votes to Have 
State Insurance Fund 





LOUISVILLE, Feb. 19.—Bills call- 
ing for the state to carry its own in- 
surance, and establish an insurance fund, 
to be added to from time to time by 
state departments from alleged savings 
in insurance premiums, have been voted 
by both houses and are ready for the 
Signature of the governor, who advo- 
cated such laws. 

Insurance agents fought the plan of 
the state carrying its own insurance. 
The Kentucky Association of Insurance 
Agents prepared an eight page pamphlet 
on the subject of the state carrying its 
own insurance and quoted some of the 
experiences in cases where states and 
cities have undertaken to carry their 
own insurance, generally to their sor- 
row. 


To Insure Birmingham Cover 


Increased fire insurance for its mem- 
bers and their customers will be the 
principal objective of the Birmingham 
Credit Men’s Association in 1936, W. H. 
Early, president of that wholesale mer- 
chants’ organization, announced. 

“A survey shows that the average re- 
tail and wholesale firm in the southeast- 
ern territory, including Birmingham, 
carries only 60 percent fire insurance 
a W. H. Early, president, 
said. 


Indiana Blue Goose Function 


In spite of blizzard conditions Monday 
night in Indianapolis about 175 mem- 
bers of the Indiana Blue Goose and 
their guests enjoyed the annual dinner- 
dance. During the dinner an entertain- 
ment program, in charge of J. J. Ro- 
nayne, was given. Bettyann Florack, 
daughter of F. J. Florack, a member of 
the Indiana pond and Beverly Hull gave 
singing and dancing specialties, and 
Johnny Barnhill, a local agent of Bloom- 
ington, Ind., who has been connected 
with the “Coon” Saunders Orchestra, 
sang and gave a number of tap-dances. 
Mr. Ronayne, sane, acocmpanied by his 
brother William at the piano, who also 
gave a piano solo selection. Winners of 
bridge prizes were Jaul J. Gervan, R. 
W. Roderick, William Daseke, Mrs. 
Haskell Gift, Mrs. John H. Hellekson 
and Mrs. Harold R. Overly. The next 
monthly meeting will be held March 21. 


Central Bureau Gives Report 


The Central Bureau reports to the 
New York department that unpaid 
earned premiums on fire business in 
September, 1935 totaled $21,365, de- 
crease $5,111 from September, 1934. Un- 
paid casualty premiums in September 
1935 were $60,767, decrease $40,988. 


Offer National Grange Stock 


Shares of the recently incorporated 
National Grange Fire of New Hamp- 
shire are being offered at $16.50 each, 
par $10. 





Collapse Cover Now Being 
Sold by the Aetna Fire 


The Aetna Fire has just recently 
begun writing collapse insurance. There 
is an attachment to the tornado policy 
which waives the falling building clause 
and also pays the collapse damage. The 
rate is half the tornado rate with a 
minimum of 5 cents. The attachment 
reads: “This policy is extended to also 
cover all direct loss or damage by fall 
or collapse of building except fall or col- 
lapse caused by or resulting from earth- 
quake, aircraft and motor vehicles.” 

Interest in collapse insurance has in- 
creased ever since the Hiram Walker 
loss in Peoria, Ill. London Lloyds has 
provided a market for this cover, and 
it is understood one of the large Ameri- 
can companies has been writing it on 
large lines for about two years. 


Deputy Bradley Honored 


PHILADELPHIA, Feb. 19.—Michael 
Bradley, deputy insurance commissioner 
of Pennsylvania, is a proud and happy 
man today. Appointed to his present 
post the first of the year to succeed A, 
G. Costello, he was honored with a tes- 
timonial dinner. Two hundred of his 
friends—associates from the department 
and friends from his neighborhood— 
gathered to pay him tribute. And last 
night the Democratic organization slated 
him as candidate for Congress from the 
third Philadelphia district. 

Commissioner Hunt, who was to have 
been at the dinner was called to Pitts- 
burgh on business and wired his tribute. 





St. Louis Brokers Elect 


ST. LOUIS, Feb. 19—John H. 
Fechter was elected president of the 
St. Louis Association of Insurance 
Brokers. Other new officers are: First 
vice-president, Edward C. Foot; second 
vice-president, H. G. Sawtelle; treasurer, 
Frank J. Hebholz; secretary, M. R. Gar- 
lan, and members of board of gover- 
nors: W. P. Selby, Edgar Whittemore, 
W. McMillan Lewis, Oliver Blase, Fred 
Maginity and J. F. O’Boyle. 


Report of Agricultural 


NEW YORK, Feb. 19—The Agri- 
cultural of Watertown reports assets of 
$13,536,897, capital $3,000,600, premium 
reserve $4,960,261, loss reserve $707,121, 
net surplus $4,411,641, increase $1,699,- 
667. 

The Empire State, running mate of 
the Agricultural, shows assets of $3,182,- 
521, premium reserve $573,222, loss re- 
serve $51,263, capital $1,000,000, net sur- 
plus $1,535,036, gain $287,961. 


Will Write Long Haul Trucks 


ST. LOUIS, Feb. 19—The Laclede 
Insurance Agency through a special ar- 
rangement with the Commercial Stand- 
ard of Fort Worth, Tex., has been au- 
thorized to write trucking risks, includ- 
ing long distance haulers, on a gross 
receipt basis, The rating and _under- 
writing will be done in the Laclede of- 
fice. In order to qualify for liability 
and property damage on this basis, a 
trucking risk must produce gross an- 
nual receipts of $150,000 or more. 


Two More Are Ousted 


Two more employes of the Pennsyl- 
vania insurance department have been 
ousted. In recent weeks there has been 
almost a complete shake up. M. A 
Sweeney and Papa, examiners, 
are the latest to be dismissed. Three 
new appointments are announced. F. 
H. Boyle and Frank McCloskey, both 
of Philadelphia, have been named as 
examiners and F. S. Geklinsky, Scran- 
ton, as investigator. 


General Underwriters, Inc., recently 
organized at St. Paul, Minn. . is negotiat- 
ing for a membership in the Insurance 
Exchange of St. Paul to carry on a local 
agency business. Members of the firm 
are E. G. Quamme, Oscar Sullivan and 
Dexter Hamilton. 
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@ A SALUTE TO THE STATE OF 


ILLINOIS 


Illinois has 56,665 square miles 
1.87% of the US. 


— 


Illinois has 7,630,684 population 
6.22% of the U.S. 


Illinois has 10,740 industrial plants 
7.27% of the U.S. 


A group of Indian tribes originally occupied what 
is now the “Prairie State” and gave their name to 
Illinois. This state ranks third among the states in 
mineral output. Its farms are valued at more than 
$3,336,049,028. An annual payroll of about $41,000,- 
000 is developed by 81 packing establishments. 


Chicago, the second largest city in the United 
States, is the greatest railway center in the world. 
Several rivers and the unique Chicago Drainage 
Canal comprise a remarkable mileage of water- 
ways. 


The city is known far and wide for its art collec- 
tions and the most ambitious park and boulevard 
system ever conceived by any city in the world. 


Illinois insures $5,077,786 of its property values against fire loss with 
stock fire insurance companies and annually pays $31,208,888 to 
them—6.839% of the fire insurance premiums of the United States. 


American Equitable Assurance Com- Merchants and Manufacturers Fire 
pany of New York Insurance Company 
Organized 1918 Capital, $1,000,000.00 Newark, N. J. Chartered 1849 
° Capital, $1,000,000.00 
Globe & Republic Insurance Company ° 
iaesnaiase of America cena New York Fire Insurance Company 
——— Capital, $1,000,000.00 — Incorporated 1832 Capital, $1,000,000.00 
a7 a 
Knickerbocker Company Sussex Fire Insurance Company 
of New Yor Newark, N. J. Organized 1928 
Organized 1913 Capital, $1,000,000.00 Capital, $1,000,000.00 
“ne Incorporated ; 
92 William Street manaeee New York 


One of a series designed to acquaint insurance men and insurance buyers with a few facts about our country. 
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VIEWED FROM NEW YORK 





REINSURANCE MANAGERS NAMED 


Fire and marine reinsurance opera- 
tions of the General of Italy have been 
placed in charge of Seibels, Bruce & 
Co., of Columbia, S. C., and New York 
City, as United States managers for 
that phase of the business. This ap- 
pointment does not affect the set-up of 
the General in its direct marine depart- 
ment and direct fire department here. 

. ek 

RATING ORGANIZATION ELECTS 

Five new members were elected to 
the governing committee at the annual 
meeting of the New York Fire Insur- 
Rating Organization in New 


ance 
York City. They are: A. H. Witt- 
hohn, Federal; F. M. Smalley, Glens 
Falls: H. B. Collamore, Franklin Na- 
tional: F. W. Koeckert, Commercial 
Union; Karl E. Greene, Glen Cove Mu- 
tual. Reports were heard from vari- 


ous committee chairmen and from W. 
J. Ward, enniery. 
REPRINT HARRINGTON’S S LECTURES 
The Insurance Society of New York 
has reprinted in booklet form “Notes on 
the Standard Fire Policy and on Forms, 
Clauses and Apportionment and Co-in- 
surance” by George Harrington, based 
upon a series of lectures delivered by 
him before the society during 1934-1935. 


*x* * * 
BRISBANE WOULD LIMIT COVER 
Arthur Brisbane, nationally known 


columnist of the Hearst newspapers, in 
commenting recently on several serious 
fires in New Jersey and New York, 
brought up the suggestion that fire in- 
surance on dangerous fire traps be made 
illegal. He took the position that if no 
covers were available on tenemeuts, in- 
flammable hotels and non-fireproof res- 
taurants, there might be fewer fires as 
proprietors would take greater precau- 
tions if their own money were at stake. 
“es * 


JANUARY LOSSES HIGHER 


While the country’s aggregate fire 
loss for January, reported by the Na- 
tional Board as $27,729,930 is less by 
.86 percent than that for December, it 
is greater by 18.36 percent than the rec- 
ord for January, 1935, when the total 
was $23,430,504. There were no indi- 
vidual losses of startling amount last 
month; the aggregate being made up of 
numerous claims ranging from $1,000 
to $25,000 each. It is generally antici- 
pated that when the loss figures for 
February are compiled they wil! tell 
rather a sorry story, several bad claims 
already having been reported. The se- 
vere weather experienced throughout a 
large section of the country within the 
past 30 days is held accountable for 


By GEORGE A. WATSON 








numerous fires, and may be counted 
upon for still others should zero and 
sub-zero temperatures continue. 
The fire loss for January, 1933, was 
$35,547,565, for 1934, $28,002,583. 
a ae 
WANTS REPORTS OF VIOLATIONS 


The New York insurance department 
has indicated an intensification of inter- 
est in the fire insurance commission sit- 
uation by requesting the arbitration 
committee of the New York Fire Insur- 
ance Exchange and the deviation com- 
mittee of the suburban division of the 
New York Fire Insurance Rating Or- 
ganization to report to the department 
all violations of the commission rules 
of those organizations. 

More than a month ago Insurance 
Superintendent Pink indicated an inter- 
est in the matter by stating that if ex- 
cess commission payments are as prev- 
alent as reported, there is a question 
whether the rates are not too high, 

Reports of commission violations will 
enable the department to act with more 
assurance in the renewal of brokerage 
licenses. There is a question in the ap- 
plication for renewal of such license 
whether the applicant has accepted ex- 
cess commissions during the year. 

Reports of commission violation are 
uot read at the exchange meetings until 
the fines have been paid and conse- 
quently when such a report is made it 
implies an admission of the violation on 
the part of the member fined. 

It was Mr. Pink’s January letter that 
impelled the New York exchange to 
vote favorably on the proposal to auth- 
orize the executive committee to employ 
counsel to assist the arbitration com- 
mittee in investigations of commission 
violations. 

*x* * * 
FIRE DEPARTMENT INSPECTIONS 


The National Fire Protection Associa- 
tion is making an issue these days of 
the fact that the New York fire depart- 
ment has been stripped of any fire pre- 
vention authority whatsoever. In May, 
1933, the New York legislature passed 
a bill abolishing the bureau of fire pre- 
vention in the New York fire department 
and transferred the duties of this bureau 
and its personnel to the building depart- 
ments of the five boroughs. 

Subsequently the fire department cre- 
ated its bureau of combustibles and ex- 
plosives which had charge of the storage, 
sale, use and handling of combustible 
material. On Jan. 14 of this year the 
New York court of appeals entered a 
ruling that the 1933 bill was all inclusive 
and accordingly the bureau of combus- 
tibles and explosives in the fire depart- 
ment has been wiped out. 

The N. F. P. A. makes the point that 


one of the most effective forms of in- 
spection for fire hazards is the day by 
day inspection by the firemen. Under 
the old procedure, these men discovered 
the ordinary common fire hazards and 
secured correction at once or referred 
them to the fire prevention bureau. Now, 
the firemen have no legal right to order 
correction and if they do find hazards 
they must refer them for correction to 
another department under another juris- 
diction. 

The N. F. P. A. advocates a codifica- 
tion of the fire laws and ordinances to 
bring them into one specific document 
and favors establishment of a proper re- 
lation between the matter to be con- 
tained in the city building code and in 
the fire prevention code. There must be 
enacted a bill giving the fire department 
control over combustibles and explosives. 
Bills to accomplish this purpose have 
been introduced in both houses of the 
New York legislature. The N. F. P. A. 
observed that the city cannot afford to 
permit disputes between departments 
and political jealousies to affect this vital 
matter. 


To Honor Barbour as the 
Founder of N. Y. Society 


NEW YORK, Feb. 19.—R. P. Bar- 
bour, founder of the Insurance Society 
of New York, will be honor guest at a 
luncheon here Feb. 26, marking the 35th 
anniversary of the society’s existence. 
Mr. Barbour, now United States man- 
ager of the Northern of London, con- 
ceived the idea of forming the society 
in 1901, while a special agent of the 
Greenwich. He had always been a close 
student of the business and appreciated 
the advantages to the younger men in 
the ranks where there was oppor- 
tunity for gaining a liberal underwrit- 
ing education. Sympathetic with his 











A. P. Stafford Believed 
Oldest Nebraska Agent 


A. P. Stafford, Nebraska City, Neb., 
who recently celebrated his 90th birth- 
day, is believed to be Nebraska’s oldest 
active insurance man. Each day finds 
him at his desk in the Nebraska City 
National Bank. His career in insurance 
has been comparatively short, although 
it is over 20 years. He started as a 
merchant in Hamburg, Ia., at the age 
of 17 after arrival from Toronto, Can- 
ada, where he was born. 

His next venture was the lumber 
business, followed by a sojourn in Cali- 
fornia for his health. In 1886 he re- 
turned to Nebraska City and has re- 
mained there ever since. 

He was ‘honored several years ago 
as being the oldest living member of 
the Masonic order in Hamburg, Ia., and 
he is believed to be the oldest living 
member in Nebraska. 














idea a number of leading company men 
joined in the support of the society which 
has attained a position of high value in 
the insurance world and today is rec- 
ognized as among the foremost organi- 
zations of its kind anywhere. 


Minner Back at Work 


W. E. Minner, Jr., special agent of 
the Aetna Fire group in Tennessee who 
had the misfortune of breaking a bone 
in his ankle sometime ago, is now able 
to perform his regular duties. 


Southern Lloyds of San Antonio and 
Chieago Lloyds have been admitted to 
Georgia and have appointed G. W. Price 
as Atlanta agent. Globe & Rutgers has 
been re-admitted to Georgia, with Foster 





Fitzsimmons as Atlanta agent. 








MUTUAL FIRE REPORTS' FOR*1935 








Cash Unearned Cash* Cash Net Losses Total Cash Total 
Assets* Prems. Surplus Income Paid Income Disb. 

Auto Mut., R. I...... $4,241,598 $ 288,315 $3, Hinge 24 $ 590,602 $ 56,414 $ 767,863 $ 571,718 
Citizens Mut., Mass.. 370,989 111,526 251,57 112,002 33,794 129,687 105,655 
Cumberland M., N. J. 370,995 117,795 242,823 85,786 21,608 100,379 52,986 
Farmers Alli., Kan... 1,137,038 638,705 410,846 504,313 159,355 577,543 403,975 
Fitchburg Mut., Mass. 644,446 368,840 233,841 538,694 131,404 571,405 553,744 
Gr. Dirs. Natl, Ind.. 3,346,635 1,197,953 1,500,000 1,993,544 468,733 2,133,648 1,801,229 
Hartford Co. Mut.... 3,636,434 289,161 2,512,049 201,829 87,977 369,154 219,440 
Home Mut. F, , Broome 

See eee 338,626 129,881 196,917 135,784 52,538 148,915 108,607 
BOWE TERE, i écenecsaas 744,264 314,498 356,706 449,966 142,637 484,030 470,196 
Kans. F. M., Upland 327,720 230,899 95,571 109,806 27,326 125,010 78,445 
Lynn Mut. Fire ee ee 481,867 168,853 301,986 160,317 49,430 180,300 151,236 
Mfrs. & Mer., N. H... 930,885 197,839 690,182 169,453 50,480 243,658 220,617 
Middlesex Mut., Mass. 1,984,245 614,797 1,306,466 599,451 186,894 685,320 576,192 
Mut. Fire of Saco, Me. 466,798 216,582 118,000 242,623 95,58 259,829 258,144 
Natl. Retailers Mut.. 1,768,107 873,085 617,609 1,367,247 323,289 1,403,009 1,140,166 
New Castle Co., Del.. 536,702 58,902 477,148 58,424 12,698 93,946 64,715 
N. ¥. Got. Mut..... 344,973 164,233 173,835 234,809 89,700 243,846 201,671 
Northw. Mut., Wash.. 5,984,876 3,676,487 $1,720,750 5,154,683 1,473,698 6,361,276 4,547,805 
St. Paul Mat. wcvcesess 106,801 3,059 80,472 103,099 25,423 110,186 89,099 
Trad. & Mech., Mass. 981,394 284,285 685,894 220,161 65,011 264,655 202,674 

LLOYDS 

Ft. Worth Lloyds.... 111,633 ee 49,613 17,116 79,048 46,236 


*Does not include notes and policyholders’ contingent liability. 
tSpecial $100,000 contingency reserve additional. 











84TH — STATEMENT, DECEMBER 31, 1935 


ASSETS 
U. S. “<qoemnevene and erate 
Bonds .... cecscccccccc O440,416 
oy Public’ Utility” ‘and Other 


eee eeeeeeeeeseres 


Pn cal “Other Stocks. .22000IIIIT 
*Total Bonds and Stocks.........+. $14,657,496 pd | 
Cash on Deposit and in Office........ 642,525 
Real Estate & Mortgages........ss+0s 
Agency Balances not 90 days overdue 
Bills Receivable, Accrued Interest, etc. 
$16,535,750 535,750 
Net Supe increased since 


LIABILITIES 
Unearned Premium Reserve........... 
DONE BH BUGINOB sic viscccecsessccsccess 
en 
2 OC 
Net Surplus .........ceeeeeees 6,962,128 
Policy Holders’ Surplus....... 





10,962,128 


eeeeeeee 


$16,535,750 





ane nary 1, 1935 iF 














$4,000,000 CAPITAL JAN. 1, 1936 





$10,692,128 POLICYHOLDERS’ SURPLUS 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 


$16,535,750 ASSETS LOSSES PAID SINCE ORGANIZATION $82,959,722 
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PUBLIC ENEMY), = 


COMMON ENEMIES 
TO GUARD AGAINST 
















1 FIRE S LIGHTNING 

2™moTOR 10 MARINE 
ACCIDENT DISASTER 

JWINDSTORM = 1! RAILROAD 
& TORNADO WRECK 

4 PERSONAL 12 FALLING 
ACCIDENT AIRCRAFT 






5 SICKNESS 13 EXPLOSION 
6 OAMAGE 14 RIOTor CIVIL 
CLAIMS COMMOTION 
7 BURGLARY 1S EARTHQUAKE 
8 ROBBERY 16 FORGERY 
17 DISHONESTY 





















foe eo 2 
, ; The sea is an arch deceiver. Sunlit and shimmering with gorgeous colors she appears a pleasure v d, 
ee pond for our giant liners. Yet, how swiftly this peaceful aspect can be lashed to fatal fury. sie 


Hurricanes, icebergs, fogs, rocks, reefs, fire and explosion continue to take their toll of our mightiest 
vessels. Insurance is the only financial safeguard against Marine Disaster. 


Shipmasters love the sea but never trust her! When she smiles her beauty is wonderful but when 
storms rage and the demons of destruction take the helm the bravest tremble before her might! 


LOYALTY GROUP 


Firemen’s Insurance Company of Newark. New Jersey -orcanizeo/855 











The Girard Fire & Marine Insurance Co. orcamzeo |G QG Milwaukee Mechanics’ Insurance Company eccemss 1992 
The Mechanics Insurance Co.of Philadelphia « 1854 National-Ben Franklin Fire Insurance Co. » 1666 
Superior Fire Insurance Company " 1671 The Concordia Fire Insurance Co. of Milwaukee © 1870 
The Metropolitan Casualty Insurance Coof NY. « 1874 Commercial Casualty Insurance Company » 1909 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 RUSH STREET, CHICAGO, ILLINOIS 10 Park Place 220 BUSH STREET. SAN FRANGISCO. CAL 
CANADIAN DEPARTMENT Newark, New Jersey SOUTH-WESTERN CEPT. 
461 BAY STREET. TORONTO. CANADA y 912 COMMERCE STREET. DALLAS, TEXAS 
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Company Affiliations in West 








HE complete list of fire companies 
operating in all or a part of So- 
called “Western Union territory,” 


according to affiliations, corrected up 


to Feb. 13, 1936, follows: 
WESTERN UNDERWRITERS ASSN. 


Aetna 
Aetna Fire Und. 
Agricultural 
bany 
Allemannia 
Alliance, Pa. 
Amer. Alliance 
American Central 
American Eagle 


American Home 
Amer. Nat'l, Ohio 
American, N. J. 
Am.Standard, Okla. 
American Und. 
Amer. Union 
Anchor, R. I. 
Anglo-Amer. Und. 


Atlas 

Atlas Und. 
Atlantic, N. C. 
Automobile, Ct. 


Baltimore Amer. 
Ben Franklin, Ky. 
Birmingham, Pa. 
Boston 

British America 
British Und. Agcy. 
Brit. General 


Br. & Fed. Fire Und. 
British & For. Mar. 


Caledonian 

Caledonian-Amer. 
Caled. Amer. Und. 

California 


Carolina Und. 
Central, Md. 

Cent. States, Kan. 
Cent. States Und. 
Central Union 
Century 

Gnarter Oak Fire 
Citizens, N. J. 
City of New York 
Colonial Fire Und. 
Columb. Fire Und. 
Columbia, N. J. 
Columbia, Ohio 
Commerce, N. Y. 
Com’! Union, N. Y. 
Com’! Union, Eng. 


Commonw'lth, N. Y. 


Connecticut 
Conn. Und. 
Constitution Und. 
Continental 
Continental Und. 
County, Pa. 


Delaware Und. 
Detroit F. & M. 
Detroit Nat'l 
Dixie 


Eagle, N. 

Eagle "i 

Bagle Star & Brit. 
Eastern Und. 

East & West 
Empire State 
Empire State Und. 
Employers Fire 
English-Am. Und. 
Equitable F. & M. 
Equitable Und. 
Excelsior, N. Y. 
Exchange Und. 
Export 


Farmers, Pa. 
Federal Union 
Fidelitj—-Phenix 
Fidelity & Guar. 
Fire Ass'n 


Fire & Marine Und. 


Fireman's Fund 
First American 
First Kentucky 


Forest City Und. 
Franklin, Pa. 
Franklin Nat. 
Fulton 


Georgia Fire Und. 
Georgia Home 
Glens Falls 

Glens Falls Und. 
Globe Fire Und. 
Globe & Rutgers 
Granite State 
Granite State Und. 
Great American 
Guaranty Und. 


Halifax 
Hamilton 
Hanover 
Harmonia 
Hartford 
Hibernia Und. 
Home N. Y. 
Home Und. 
Home F. & M. 
Homeland 
Homeseekers 
Homestead 


Illinois Und. 
Imperial 

Ins. Co. No. Amer. 
Ins. Co. State Pa. 
Insurance Und, 


Iowa 
Iowa State Und. 


Jersey Fire Und. 
Kans. City F. & M. 
Law Union & Rock 


London & Scottish 
ITondon Assur. 
London Und. 
Louisville F. & M, 
Lumbermen’s 


+> ane ene F. & M 


Mech. & Traders 
Memphis Fire. 

Mercantile. N. Y. 
Merchants, R. I. 


Michigan F. & M. 
Middlewest Und. 
Mid-West Dept. 2 
Minneapolis F. & M 
Minnesota Und. 


Natl. Amer., Neb. 


National, Ct. 
National Liberty 


Nat’l Security, Neb. 


National Union 
Netherlands 
Newark 
New Brunswick 
New England 
New Hampshire 
New Haven Und. 
N. Y. Fire Office 
New York Und. 
Niag.-Detroit Und. 
Niagara 
N. B. & M., Bng. 
N. Car. Home 
Northern, Ene. 
Northern Und. 
ar ey 
w. ,» Minn. 
AER. a. 


Occidental 
Ohio General 
Old Colony 
Orient 


Palatine 
Patriotic 





Pennsylvania Fire 
People’s Nat. Und. 
People’s Und. 
Phenix Und. 
Philadelphia F. & M. 
Philadelphia Nat’l. 
Phoenix, Ct. 
Phoenix, Eng. 
Phoenix Und. 
Piedmont 

Pioneer Und. 
Protector Und. 
Fiov. Washington 
Providence Und. 
Proviient Fire 
Prudential, Okla. 


Quaker City Und. 
Queen 

Queen City 
Queen Und. 


Reliable 
Reliance, Pa. 
Resolute Und. 
Rhode Island 
R. I. United Und. 
Richmond 
Rochester Amer. 
Rockford Und. 
eg Exchange 
a 


oy 
Royal Und. 


Safeguard 

St. Paul F. & M. 
St. P. Merc. Und. 
Scottish-Met. 
Scotch Und. 


Scottish U. & N. 
Security, Ct. 
Sentinel 

Seabord F & M 
Southern Fire, N. C. 
Southern Fire, N. Y. 
Springfield F. & M. 
Standard, Ct. 
Standard Marine 
Star of N. Y. 


Sun 
Sun Und. 


Tennessee 

Transcontinental 

Travelers Fire 

Travelers Und. 

| a oa Universal 
Twin City 


Union, Canton 


United Amer. Und. 
United Firemen’s 
United States 
United States Und. 
Virginia F. & M. 
Vulcan Und. 
Washington Und. 
Westchester 
Western, panate 
Western, 

Western Nati, N. D. 
World F. & M 


Yorkshire 


WESTERN INSURANCE BUREAU 


Allegheny Und. 
Ben Franklin Und. 


Capital, N. H. 
Cincinnati Und. 
Columbia Nat. Und. 
Concordia 


Dubuque 


Firemen’s, N. J. 
Firemen’s Und. 


Girard 
Girard Und. 


Iowa Und. 


Keystone Und. 
Mechanics, Pa. 
Mechanics Und. 


Millers Nat’l 
Milwaukee Mech. 
Milwaukee Und. 


Nat’l Ben Franklin 
National Reserve 
~~ England Und. 


. W. Na 
Northwestern Und. 
Ohio Farmers 


Pittsburgh Und. 
Reserve Under. 


Security, lewa 
Standard, N. J. 
Superior, Pa. 


Western Und. 
Wisconsin Und. 


NON-AFFILIATED 


Allied, N. Y. 
American Drugelists 
Amer. Equitable 


Bankers & Shippers 
Buffalo 


Church Properties 
Coml, Stand., Tex. 


Equity, Mo. 
Eureka-Security 


Federal, N. J. 
First National 


General, Wash. 
General Schuyler 
Globe & Republic 
Great Eastern, N. Y. 
Gulf, Tex. 


Illinois 
Importers & Exp. 
Indiana 


Knickerbocker 


Liberty, Ky. 
Lincoln 

Meiji 

Merchants, Colo. 
Merchants, N. Y. 
Merchants, Ind. 


Merch. & Mfrs, 
Monarch, O. 


National, N. J. 
National, Colo. 
New Jersey 
New York Fire 
Northern, N. Y. 


Pacific 

Pacific Nat'l. 
Pearl, Eng. 
Pioneer, Ill. 
Pioneer Bauit. 
Potomac 
Preferred Risk 


Quaker City F. & M 


Republic, Texas 
Rocky Mountain 


St. Louis F. & M. 
ea 


Ss 

Southern Am., Tenn. 
South Carolina 
Standard, N. Y 
Stuyvesant 

Sussex 


Texas Nat’l. 
Tokio M & F. 


Utah Home 
Washington, N. Y. 





New Jersey Field Club to 
Hold Meetings in Newark 





NEWARK, Feb. 19.—The New Jer- 
sey Field Club, of which Fred H. Mor- 
asch is president, will hold its monthly 


dinner Monday evening. 


One of the 


features will be the showing of the 


sound picture 
Trail.” 


“Blazing the Lindbergh 
The meetings, which have been 


heretofore been held in Trenton, N. J., 
will be hereafter held in Newark. 


Cities Experience Indicates 
Fire Protection, Loss Tieup 


rs 


LANSING, Feb. 


19.—While most 


Michigan cities have not tabulated 1935 


fire losses, 


interesting preliminary fig- 


ures indicate the close tie-up between 


adequate protection and loss. 


Instances 


are provided by Grand Rapids and Sag- 
inaw, which not long ago adopted 15- 
mill property tax limitations and were 
forced to curtail department personnel, 
reduce maintenance budgets and other- 





Arkansas Annual Meeting 


The Arkansas Association of Insur- 
ance Agents which has decided on May 
15-16 for holding its annual conven- 
tion at Hot Springs has selected the 
Arlington hotel as convention quarters. 





wise impair efficiency of protection. 
Grand Rapids for years has been a 
national leader in low losses, but last 
year, the first during which reductions 
were effective, per capita loss jumped to 
77 cents from 42 cents in 1934. 
Saginaw’s loss has net been tabulated, 





but there were many serious blazes, 
chief of which was destruction of the 
city hall with $100,000 loss. The aver- 
age loss has been high for many years, 
average for 20 years prior to 1931, ac- 
cording to Chief Bender, having been 
$220,000, while since 1931 it has been in 
excess of $199,000. 

Lansing’s experience is in striking 
contrast. After more than a decade dur- 
ing which the per capita loss was kept 
to a low figure, there was the Hotel 
Kerns holecaust in i934, shooting loss 
to $276,072. During the past year, how- 
ever, during which the voters rejected 
a proposal to establish the 15-mill limit 
and thus cut protection, the total loss 
was only approximately $45,000, or per 
capita loss slightly over 50 cents. If, 
as seems probable, the city has now 
passed the $80,000 mark, the per capita 
loss will prove the lowest in history, the 
last comparable figure having been 51 
cents in 1913. 


George Robertson on Insurance 


MIAMI, Feb. 19.—George A. S. Rob- 
ertson, chief deputy insurance cemmis- 
sioner for Missouri, is authority for the 
declaration that there is really only one 
business which laymen can be certain 
is actually back on its feet. Vacation- 
ing at Miami Beach, Mr. Robertson 


said: 

“The insurance business is truly 
healthy. It suffered little from the de- 
pression, and was among the first to 


start back up the road to normalcy.” 


Two New Home F. & M. Directors 


W. Maillard, Jr., of Maillard & 
Schmiedell and S. L. Rawlings, execu- 
tive vice-president of the Cavaleras Ce- 
ment Company, have been elected di- 
rectors of the Home F. & M., the mem- 
bership of the board being increased 
from nine to 11. 





Experience on Principal 


Fire Lines in 1935 Given 





New Jersey Co. 
Net Prems. Losses Pd. 


SS ics Kol wadewadaal $1,146,724 427,325 
Motor vehicle ...... 444,923 181,608 

Earthquake ........ 4,618 2,582 
Inland marine ..... 32,313 10493 
Tor.-windstorm 66,173 33,953 
Riot and explosion.. 2,819 1,467 
Aircraft damage ... 1,476 32 
Sprinkler eee . 5,792 1,278 

Michigan F. & M. 
ge ECCT $1,021,556 $ 357,203 
Ocean marine ...... 11,020 9,371 
Motor vehicle ...... 101,60 36,192 
Inland marine ..... 68,676 29,262 
Tor.-windstorm 91,690 34,486 

Ot ek cee eases 33,690 15,770 
Sprinkier leakage .. 3,834 95 
Riot and explosion.. 5,967 434 
ge | 1,758 928 

* * * 
National Union, D. C. 
oy eee re rer $ 60,879 $ 10,058 
*x* * x* 
* * * 

Reliable Fire, 0. 
Eee 8 253,990 $ 77,037 
Tor.-windstorm ... 3, 117 2,431 
Riot and explosion. . 1,191 157 
BUDS. CONT. ...000. 2,430 66 

Rhode Island 
6 Oe Ce ee $1,280,923 $ 429,527 
Motor vehicle ...... 215,970 $ 107,986 
Earthquake ........ 1,559 165 
Inland marine ..... 33,078 15,952 
Tor.-windstorm 84,105 27,938 


Sprinkler leakage .. 3,276 1,293 
Riot and ae.» 2,950 674 
* x 


Rocky Mt. Fire 


LS ee $ 53,490 $ 25,238 
Motor vehicle ...... 23,795 21,148 
Tor.-windstorm 7,168 5,138 
* 
Union of Canton 
25 eee a ia Sin ww alle $ 217,982 $ 657,521 
Ocean marine ...... 429,517 $ 211,704 
TORTCRGUBIEO 660 ccc ce 2 ever 
Inland marine ..... 74,719 29,205 
Tor.-windstorm .... 3,1 20 
Riot and explosion.. 1,185 26 
* * * 
Standard Marine 
Ocean marine ...... $ 620,755 $ a 408 
Motor vehicle ...... 12,329 4,300 
Inland marine ..... 244,895 81,704 





Entomologist Describes the 
Salvage on Insect Damage 





FIND MOTH CONTROL METHOD 





U. S. Testing Company Speaker Reveals 
Scientific Technique to Insurance 
Men in Lecture Series 


HOBOKEN, N. J., Feb. 19.—Methods 
of salvage where damage is 2. by in- 
sects were discussed by Dr. Cur- 
ran, entomologist of the United. States 
Testing Company, at the third of a se- 
ries of lectures arranged by the company 
for insurance men on the application of 
scientific technique to salvage opera- 
tions. D. E. Douty, president of the 
company, in welcoming those present 
pointed out that it is not the aim of 
the company to take the place of the 
surveyor but to be of assistance to him. 

How grain, for example, can appear 
to be entirely free from insects at the 
start of a sea voyage and yet be badly 
infected on arrival was explained by 
Dr. Curran. Often it is only the top six 
inches which is infested so that if this 
layer were shoveled off into the ocean 
it would not be necessary for the entire 
cargo to be condemned and dumped. 
The termite has been so widely publi- 
cized that its menace is considerably 
overrated, said Dr. Curran. 


Finds Moth Control 


The United States Testing Company 
has recently found through experiments 
an effective control method for the In- 
dian meal moth, which is particularly 
troublesome because there is almost 
nothing which it will not attack. Despite 
the failure of the practice of heating the 
building to 130 degrees F. for eight 
hours, it was found that when the tem- 
perature was raised to 155 F. it took 
only half an hour to eliminate all meal 
moths, in whatever stage of develop- 
ment. 

Dr. Curran illustrated his remarks on 
a number of the more common insect 
pests with slides. Among these were the 
granary weevil, meal weevil, spider 
beetle, Indian meal moth, bean weevil, 
pea weevil, book louse, mosquito, com- 
mon house fly, etc. "A question and 
answer period followed. 

The next lecture will be on stain dam- 
age and its elimination and will be given 
by J. E. Bell, chief of the company’s 
dye laboratory. The date will be an- 
nounced later. 





Penquite Seeks Nomination 


Leon M. Penquite, deputy Iowa 
insurance commissioner, has announced 
his candidacy for the Republican nomi- 
nation for state representative at the 
June primaries. 


Miscellaneous Notes 


The Kansas State Fire Prevention As- 
sociation has issued a final bulletin on 
the Independence inspection. Of the 592 
recommendations offered on the 193 risks 
inspected, 87.5 percent of which were 
found defective, 21 percent were com- 
plied with. 

Raymond Rhoads, assistant Ohio su- 
perintendent of insurance, answered 
questions on solicitor and agent qualifi- 
cations at the monthly meeting of the 
Cincinnati Fire Underwriters Association. 


Harry F. Richardson, president Harry 
F. Richardson Agency, Omaha, is ill in 
Immanuel Hospital, believed to be a 
victim of a leaking gas main. Three 
days later, Mrs. Richardson, and their 
two daughters, Doris, 19, and Alice, 17, 
became nauseated and ill and moved 
from the family home to a hotel just in 
time officials reported. 

Isadore Berman and Myron J. Roth- 
schild have started the I, Berman Com- 
pany agency at Montgomery, Ala. 

Aneel Earp, Oklahoma City local agent 
and C. C. Day, general agent Pacific Mu- 
tual, have been named directors of the 
Oklahoma City Better Business Bureau. 

At Springfield, lll., Archie Schryver, 4 
member of the Schryver-Sprouse Insur- 
ance Agency, has been named a member 
of the city election commission. 

Congressman A. T. Treadway of Stock- 
bridge, Mass., has been elected on the 
board of the New England Fire, which 
is owned by the Springfield. 
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NEWS OF THE COMPANIES 





Ronen City F. & M. Figures 


Seventh Annual Statement Shows Good 
Year; Securities Weeded Out and 
Are Now Excellent 





KANSAS CITY, Feb. 19.—Items in 
the Kansas City Fire & Marine’s annual 
statement show assets of $1,610,053, a 
17.7 percent increase. In general liquid- 
ity of the portfolio increased, although 
there was a slight decrease in yield. 

Surplus increased to $510,136, com- 
pared with $416,324 in 1934, bringing 
policyholders surplus to $1,010,053. Cap- 
ital continues at $500,000. The unearned 
premium reserve also increased $120,651. 
Net premiums totaled $504,576, increase 
71.25 percent. The ratio of net losses 
to earned premiums was 44.68, com- 
pared with 43.57 for 1934. 


Reserve for Premiums 


The company set aside $82,081 as a 
reserve for premiums impounded in the 
fire rate case litigation in Missouri. The 
company’s case is in the state court, 
which has not, as the federal court now 
has, finally cleared up the matter. Its 
portfolio is in the best shape it yet has 
been. Securities were weeded out and 
are now all of stable and fine quality. 
No farm mortgages are carried, and its 
real estate mortgages are on improved 
Kansas City property and make up only 
a small portion of investment holdings. 
The company operates in 12 states, 
most of them in the middle west. 





Texas Company Anniversary 
Republic of Dallas Has Rounded Out a 
Third of a Century of Suc- 
cessful Operation 





The Republic of Dallas started busi- 
ness in 1903 and this year is celebrating 
its 33rd anniversary. Its natal day was 
Feb. 14. It started as the Common- 
wealth Fire with capital $100,000 and 
net surplus $20,000. In 1907 the Austin 
Fire with capital of $200,000 and surplus 
of $64,000 was moved to Dallas and 
operated jointly with the Common- 
wealth. Four years later an underwrit- 
ing agreement was made with the In- 
ternational Fire of Fort Worth and that 
company was moved to Dallas and 
operated with the Austin and Common- 
wealth. In April, 1919, these three 
companies were consolidated to form 
the Republic with capital of $1,000,000 
and net surplus $651,958. It now has 
capital of $2,000,000, contingency re- 
serve $500,000, net surplus $2,583,797 
and assets $7,508,773. Throughout the 
depression years it has paid $1,000,000 
in dividends to stockholders and in- 
creased its surplus. It has a premium 
income of $2,073,152 and operates in 25 
States. It has paid $15,161,460 in losses 
since it was organized. Therefore, it 
has given a good account of itself. A. 
F. Pillet, the president, is the guiding 
star of the organization. 





Merchants Fire’s Record 


The Merchants Fire of Denver shows 
assets $2,241,813 of which $106,070 is 
cash and $1,727,915 bonds. The pre- 
mium reserve is $903,475, voluntary re- 
serve $50,000, capital $400,000, net sur- 
Plus $736,039. The increase in assets 
ls $200,878, surplus $65,057, premiums 
$107,766 and premium reserve $101,414. 
The investment portfolio consists 
largely of government and municipal 
bonds. The company had a very favor- 
able year. 





National American Fire of Omaha has 
declared a 2% percent dividend. ith 
8ross premium income of $903,000, the 
company had the biggest year in its 
history. 


‘two Companies Statements 





United States Fire and the North River 
Give Main Items in Their 
Exhibits 





The two big Crum & Forster com- 
panies that date back over a century 
make a fine showing for the year. The 
United States Fire is issuing its 112th 
annual statement, it having started in 
1824, and the North River is issuing its 
114th, it having been organized in 1822. 
The United States Fire shows assets 
$30,122,243, of which $2,238,222 is cash, 
$6,595,737 federal bonds, $18,893,534 
other bonds and stocks. The premium 
reserve is $9,128,550, capital $2,000,000, 
net surplus $16,512,727. If market quo- 
tations had been used the surplus would 
be increased by $592,189. 

The North River shows assets $21,- 
495,010, of which $1,584,925 is cash, 
$5,068,733 federal bonds and $13,645,024 
other bonds and stocks. Its premium 
reserve is $5,522,816, capital $2,000,000, 
net surplus $12,615,498. If market values 





had been used its surplus would have 
been increased $346,785. 


Globe & Rutgers Exhibit Is 


of Interest to the Business 








The Globe & Rutgers Fire shows as- 
sets $19,500,131, policyholders surplus 
$10,641,237. During the year a loan of 
$6,500,000 due the R. F. C. was paid off, 
the company borrowing $6,000,000 from 
New York banks at 2 percent, compared 
with 4 percent which it had to pay the 
R. F. C. The bank loan was reduced 
to $5,500,000 and will be further reduced 
to $4,500,000 this month. There is a re- 
serve of $316,872 for dividends, which 
is the amount accrued on preferred 
stock to March 1, which have been de- 
clared. The Globe & Rutgers is operat- 
ing now in 41 states and in the District 
of Columbia, Hawaii and Alaska. Al- 
though the company was in active opera- 
tion only about seven months, the net 
premiums were $612,794. President F. 
A. Hubbard states that the business 
now is increasing each month. Its pre- 
mium reserve is $539,311. Of its assets 
$4,409,373 are bonds, $13,587,577 stocks, 
$1,237,155 cash. Its capital is $2,355,326, 
divided into $525,000 of $4 cumulative 
first preferred stock, $555,326 of $5 
cumulative second preferred stock, $75,- 





000 of $5 cumulative junior preferred 
stock and $1,200,000 common stock. 





Illinois Fire Is the Oldest 
Stock Company of the State 





The Illinois Fire of Peoria is the old- 
est Illinois stock fire company. This 
year it renders its 60th annual state- 
ment. Its assets are $501,487. It in- 
creased its federal bonds over $30,000, 
that item being $82,807. It has $34,396 
in stocks. Its premium reserve is $165,- 
078, capital $200,000, net surplus $117,- 
424. The securities in its portfolio are 
all listed on the market on a yield basis. 
The loss ratio was 29 percent. The 
Statement this year eliminates earned 
dividends which were received in the 
office immediately after the close of the 
year and agency balances which were 
considered good even though they were 
more than 90 days old. It has paid 
over $7,000,000 in losses since organ- 
ization. 

The statement is published on the 
convention value basis and includes only 
investments that have market quotations 
or are on a yield basis. There are no 
mortgages or defaulted bonds and all 
Guestionable assets have been charged 
off. 








Demand Note of Subsidiary 


Globe and Rutgers Fire Insurance Company 


NEW YORK CITY 


FRED A. HUBBARD 
PRESIDENT 


BALANCE SHEET AS AT DECEMBER 31, 1935 


Assets 


TD in sai oe sv dk dts biel cache abkatalad as wanes adieu ie aah Wale area $ 4,409,372.61 
MEE: -c¢e whe ceveendaadan de 
TEE ECCT COTO CLT TERT CUTT TET ERT U Ter Tre 
Company secured by Collateral... 
Premiums in course of collection and accounts receivable (Less than 90 days due 

Se rT ee Tere TT Tr Te rrr rrer 
Real Estate and Mortgages owned (Face Value $37,982.96) 
Bills Receivable taken for Fire Risks..............-.2+5- oma 
Accrued Interest Receivable 
Mixed Claims Commission Award 


harasses 13,587,577.16 


GG ee tes enteeqenun@eanes 


ee 


ee 


eer eee Te 1.00 


1,237,154.64 
50,000.00 


139,895.60 
15,000.00 
2,113.45 
59,017.49 





$19,500,131.95 | 

















Liabilities 
a a CI PO iain 6 66 56:5:400.04 40004. 66.054556 0995000868000 Ke Ns $ 539,311.34 | 
eee Fak EAs Be Te I. oor. 66 nnn 8 4 dee wadececansseecncnencsesecas 66,324.19 | 
Reserve for Unpaid Expenses, Taxes and Contingent Commissions Due or Accrued. 92,519.25 
Reserve for Liabilities incurred prior to December 6, 1934..................2005. 1,966,840.68 
Loan from Bank (Maturity—December 5, 1937) (Secured by pledge of Bonds and | 
Stocks of valves at this date Of GEZ05, 20071 ) a occ ccccccccccccccccccceccecesess 5,900,000.00 | 
IIS 5 i's 5 6 6.3.0 65 0 pn con's t0s COLTS ON 009 068 6¥eReccesba 250,000.00 
I I CIES a on. io coc ba a6 050 004500600000 0ss eKSbnsewdneeser 316,872.00 
Nh a es sea dik eae ew CARN a RR eRe owed 127,026.78 
$8,858,894.24 


Capital Stock: 
**$4.00 Cumulative First Preferred Stock (35,000 
Smeves S300 Par Vale) ics. cccccicsevsccces $ 525,000.00 
**$5.00 Cumulative Second Preferred Stock (36,431 
Shares $15.00 Par Value) (5,907 Scrip $1.50 
aN WARUO Rad a's cba des cccadededeetaedetiadac 555,325.50 
**$5.00 Cumulative Junior Preferred Stock (5,000 . 
Shares $15.00 Par Value). ........cccseeees. 75 00 ae 
Common Stock (80,000 Shares $15.00 Par Value). 1,200,000.00 $2,355,325.50 


MULE TET CT EPTE LCC COLT EURO OUUT SCT ee . 8,285,912.21 10,641,237.71 


$19,500,131.95 











POLICYHOLDERS’ SURPLUS $10,641,237.71 


*Bonds and Stocks are carried on the basis prescribed by the Insurance Department of the State of New York; 
there has been deducted an amount of $228,821.59 representing interest in our own stock through ownership 
of stocks of other insurance companies. Securities carried at $131,614.61 in the above statement are de- 
posited with Governments and State Departments as required by law. 


**Entitled on voluntary or involuntary liquidation to $100.00 per share and accrued dividends. 
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NEWS OF FIELD MEN 





Rearrangement Made in Ohio 





Royal and Liverpool & London & Globe 
Groups Make Some Shifts in 
the Buckeye State 





A rearrangement in Ohio territory 
has been effected by the Royal-Liver- 
pool groups. J. P. Hershberger, Co- 
lumbus, formerly state agent Royal 
group, now supervises western and 
southwestern Ohio for both groups. J. 
W. DeCessna, Columbus, formerly 
state agent Queen, now has the eastern 
and southeastern part of the state for 
both groups. R. J. Harney, state agent 
Royal group, Columbus, has _ been 
moved to Cleveland where he super- 
vises the northeast for both groups. A. 
R. Glomstead, Cleveland, state agent 
northern Ohio and Cuyahoga county 
for the Liverpool group now has both 
groups for the northwest. G. H. Allen, 
Dayton, Liverpool state agent, has 
moved to Cincinnati where he has Ham- 
ilion county for both groups. T. F. 
Latta, superintendent Cuyahoga county 
Liverpool group, formerly was state 
agent in the eastern portion of the 
state. There has been no change in 
Manager B. T. Duffey’s jurisdiction at 
Cleveland for the Queen, Royal, Amer- 
ican & Foreign and Newark. 


H. P. Schultz Now Wisconsin 
State Agent of Caledonian 


H. P. Schultz of Milwaukee has been 
appointed Wisconsin state agent by the 
Caledonian and Netherlands. The ap- 
pointment was made by R. R. Clark, 
United States manager, who went to 
Milwaukee for the purpose. Mr. 
Schultz recently has been associated 
with his father in the Frank F. Schultz 
agency of Milwaukee. Previously for 
a good many years he was special agent 
in Wisconsin for the North British & 
Mercantile. There has been a vacancy 
in the Wisconsin field of the Caledon- 
ian for some time. 

He started his career in a home office 
with one of the Milwaukee companies. 
His address is 825 North Jefferson 
street, Milwaukee. 


Lundmark with Great American 


G. V. Lundmark has been appointed 
special agent and adjuster in the hail 
department of the Great American for 
Montana with headquarters at Great 
Falls. He succeeds W. E. Pierce, who 
has resigned. Mr. Lundmark is well 
known in the hail business. He served 
as manager of the Nebraska Hail Ad- 
justment Bureau until that organiza- 
tion was discontinued last year. Pre- 
viously he traveled for the Hartford in 
Nebraska. The appointment was made 
by T. G. Dahl, manager of the hail de- 
partment of the Great American. 


Campbell Cleveland Speaker 


Don Campbell, credit manager of the 
America Fore at Chicago, addressed the 
Cleveland Field Club on the insurance 
educational campaign being conducted 
by the insurance group of the National 
Association of Credit Men, of which 
he is chairman. 


Cleveland Puddle Organized 


The Ohio Blue Goose members re- 
siding in the Cleveland district held a 
meeting to hear a report of the com- 
mittee appointed by Walter Klingman 
of Cleveland, special agent American, 
supervisor of the flock in Ohio, to gather 
information regarding the formation of 
a Cleveland puddle. A. D. Fulton, man- 
ager Western Adjustment, was chair- 
man and gave the report resulting in 
the organization of the Cleveland pud- 
dle. There were 60 members present. 

















E. E. Heasley, Jr., manager Underwrit- 
ers Adjusting was elected big toad; Fred 
D. Woli, New York Underwriters, pol- 
lywog; E. B. Leighton, America Fore, 
croaker, and E. W. Butler, Western 
Adjuster, bouncer. 


Fire Prevention Activities 
The Wisconsin Fire Prevention Asso- 
ciation will inspect Tomah, Feb. 26. A 
public meeting will be held in the eve- 
ning at which members of the organi- 
zation will speak. 
x x * 


The Minnesota Fire Prevention As- 
sociation will inspect St. Cloud, Feb. 
27, the local agents’ association cooper- 
ating with business clubs. J. Burr Taylor 
of the Western Actuarial Bureau will 
address a dinner meeting. 

* * * 

Kingman will be inspected Feb, 25 
by the Kansas Fire Prevention Asso- 
ciation. A joint luncheon meeting of 
the service clubs will be held at noon 
and Harry K. Rogers of the Western 
Actuarial Bureau will speak. 

* * * 


The Michigan Fire Prevention Asso- 
ciation will inspect Hastings Feb. 27. 
R. E. Vernor of the Western Actuarial 
Bureau will speak. 


Corroon & Reynolds Changes 


James A. Harvey, veteran special 
agent for Corroon & Reynolds, has re- 
signed, and has been appointed general 
agent for the National Security Fire 
with headquarters at 240 Trust Com- 
pany of Georgia building, Atlanta. He 
is also general agent for the American 
Casualty of Reading, Pa. 

Geo. F. Rutzler has been appointed 
special agent for Corroon & Reynolds, 
and will operate in Georgia and South 
Carolina, with headquarters at 748 
Trust Company of Georgia building. He 
will represent the American Equitable, 
Globe & Republic, and New York Fire. 


Two Tokio Field Men Resign 


Two field men of the Tokio and 
Standard of New York operating in the 
central west have resigned, they being 
Arthur J. Bitter of St. Louis and C. A. 
Bacon of Chicago. The last named 
traveled in Minnesota, Illinois and Wis- 
consin. 


Detroit Field Men Entertained 


DETROIT, Feb. 19.—More than 150 
fire field men attended a stag entertain- 
ment given by the Michigan Blue Goose 
here. The date was arranged to coin- 
cide with the monthly meeting of the 
Michigan Fire Underwriters Associa- 
tion and with a conference between 
Western Underwriters Association offi- 
cials and the field men the following 


day. 


Abbey With the Republic 
A. L. Abbey, an independent adjuster 
who was formerly connected with the 
Fire Companies Adjustment Bureau, has 
joined the Republic of Dallas as special 
agent for north Texas. 


With Company 25 Years 


Complimentary business is being 
turned in by agents of the State of 
Pennsylvania for Indiana State Agent 
O. H. Rudy who is rounding out this 
year a quarter century of representation 
for the company. 


Tetlow Back from South 


John B. Tetlow of Peoria, IIl., state 
agent of the American, has returned 
from a vacation at St. Petersburg, Fla., 
where he was the guest of Paul Mc- 
Nally, prominent local agent at Lewis- 
town, Ill., for several weeks. While he 
was in Miami he called on R. L. Carna- 

















han, local agent, who was formerly in 
the business at Eldorado, Iil. 


Crum & Forster Conference 


The western department field men of 
the Crum & Forster companies are 
gathered at the Freeport, IIl., office this 
week for a conference with Manager F. 
M. Gund and other executives in the 
department. 


Anthracite Club Meeting 


Attorney Roscoe Smith is to be the 
guest speaker at the meeting of the 
Anthracite Field Club at Wilkes-Barre, 
Pa., the evening of Feb, 25. 


Van Wagenen Elected 


MINNEAPOLIS, Feb. 19.—At the 
annual meeting of the Minnesota Blue 
Goose, the following officers were 
elected: Most loyal gander, George D. 
Van Wagenen; supervisor, Walter W. 
Belford; custodian, John E. Jackson; 
guardian, Paul A. Enck; keeper, David 
ji Bergwin; wielder, J. Harry Lewis, 
r. 





Fete Phillips at Nashville 


The Tennessee Blue Goose will ten- 
der a banquet to T. Ray Phillips, most 
loyal grand gander, Feb. 24, at the 
Noel Hotel, Nashville, after which a 
Blue Goose dance will be held. 


Field Notes 


W. S. McCrea, Spokane local agent, ad- 
dressed the Spokane Blue Goose on the 
long and short haul business. 

Mrs. Ora Lively Swisher, 70, mother 
of Wilson Lively, Ohio state agent of 
ol Agricultural, died at St. Petersburg, 

a. 


General Exchange 
Hits 20 Million 


(CONTINUED FROM PAGE 5) 
best prospects for collision insurance 
are the new car buyers. Very often an 
owner will insure his car for collision 
the first year and drop it thereafter. 

On the other hand the defenders of 
the finance companies in their insurance 
practices, argue that by requiring all 
purchasers to carry insurance motorists 
are being educated to insure the risk 
of collision and will continue to do so 
after the grip of the finance company is 
released after the first year or 18 
months. 

This theory is comparable to that 
cited by optimistic life insurance men 
who contend that the social security 
act will not compete with life insur- 
ance, but will really stimulate its sale, 
by teaching people the virtue of provid- 
ing an income for old age. 

The General Exchange in 1934 wrote 
more than 20 percent of all the auto- 
mobile premiums written by stock fire 
insurance companies. Its premiums 
were greater than the combined auto- 
mobile premiums of the Home, St. 
Paul, Fireman’s Fund, Hartford and 
National, which in 1934 were the next 
largest automobile writers. 








Reinsures Hail Business 

L. E. Morgan, general agent of the 
hail department of the Inter-Ocean Re- 
insurance, announces that the Inter- 
Ocean has reinsured its hail business in 
Illinois and Missouri with the Home 
of New York effective Feb. 15. At the 
close of the 1934 hail season, the Inter- 
Ocean withdrew from the direct writing 
field, but continued to carry the lia- 
bility on all unexpired hail contracts 
to date. The Inter-Ocean will continue 
its Iowa business to expiration. 


Gives Farm Income Report 


The Farmers National of Omaha has 
just issued a list of its 25 highest in- 
come farms showing the AAA benefits 
and insurance. The company reports 
great interest in these questions and its 
report gives the complete statement of 
the rental income of the farms for the 
year 1935. An income of 13.5 percent 
was given for the highest farm. 





———== 


Mid-Year Meeting 
Draws Good Crowd 


(CONTINUED FROM PAGE 5) 


lution states “that the Michigan asso- 
ciation disapproves use of these poli- 
cies and requests the casualty com- 
panies to substitute the omnibus clause 
in use prior to Jan, 1.” 

A criticism of the new form was that 
the insured is not protected in any way 
if driving other than the specifically 
insured vehicle. The same _ speaker 
voiced the opinion that “occasional” use 
of a trailer should be permitted with- 
out requiring the attaching of an en- 
dorsement at extra cost. These two 
matters were referred to the conference 
committee for consideration. 

Tentative adoption of a legislative 
program followed a report by Clyde 
B. Smith, Lansing, former president 
National Association, chairman of the 
committee on law and legislation. It 
was agreed that bills on the subjects 
suggested be prepared and introduced 
early in the next legislative session and 
that the association give its whole- 
hearted support to their passage. The 
most important measure to be sought, 
it was decided, will be a strong quali- 
fications law. Prohibition of the sign- 
ing of contracts by resident state or 
special agents will be sought. An ef- 
fort will also be made to obtain repeal 
of the act creating the state fire fund. 
It was agreed that the fire fund does 
not provide adequate protection for the 
public property insured with it. 


Contingent Called Local Matter 


Phil Braun, Flint, chairman of the 
special committee on contingent com- 
missions, gave a comprehensive report 
of that committee’s activities, reading a 
brief which was presented to company 
executives at a conference in Chicago 
late in the fall. After considerable dis- 
cusssion, it appeared to be the consen- 
sus of the members’ opinion that this 
matter must be left to the local com- 
munities. 

A constructive 14-point program for 
improving traffic safety in Michigan 
was presented as a part of the report 
of Dean W. Howland of the Homer 
Warren & Co. agency, Detroit, chair- 
man of the fire and accident prevention 
committee. The report was somewhat 
critical of the state-wide accident pre- 
vention program promoted by state of- 
ficials a few months ago when a “safety 
league” was formed. Cooperation of the 
agents was offered at that time, it was 
said, but the offer was ignored and the 
committee which was created, it was 
cited, has done nothing so far as could 
be learned. It was suggested, however, 
that the “laudable work” of various 
safety-promoting agencies be coordi- 
nated in order to obtain better results. 


Rodgers Explains Plans 





Much interest was shown in plans of 
the Western Underwriters Association 
to provide agencies with bulletin mate- 
rial at frequent intervals offering argu- 
ments for stock insurance as compared 
with mutual coverage. This new serv- 
ice was explained by Wallace Rodgers, 
representing the W. U. A. 

The agents participated in lively 
fashion in discussion of finance com- 
pany competition for automobile busi- 
ness, with the members finally agreeing 
that the best means at hand of com- 
bating this encroachment on their busi- 
ness is by educating the public to use 
industrial or Morris plan banks or other 
similar institutions which loan funds to 
make cash purchases of cars and thus 
permit the buyers to have the advan- 
tage of time payments while being af- 
forded the privilege of choosing their 
own insurers. The net cost, it was 
stated, is usually as low as or lower 
than that of specialized automobile 
finance organizations. 

In connection with this matter, it was 
brought out that the governing com- 
mittee, which met Friday prior to the 
general session, has decided to take up 
with the Detroit Better Business Bu- 
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reau the advertising by auto finance 
companies of “free insurance.” Such 
representations are obviously false and 
misleading to the public, the commit- 
tee members felt. So far such adver- 
tising has been limited to the Detroit 
area, ; 

The agents were told in convincing 
fashion by Arthur Misch of the Homer 
Warren agency why they should seek 
to increase the coverage written on 
most properties at this time. Property 
values warrant carrying practically the 
same insurance as before the so-called 
depression lowered values and brought 
wholesale slashes in the coverage main- 
tained, he said. 


Various Speakers Heard 


The new fire rates on public build- 
ings and on fire-resisting construction 
properties, together with the new forms 
used, were explained by John Bell, as- 
sistant manager of the Michigan In- 
spection Bureau. Walter O. Povenz 
of the underwriting department, Aetna 
Casualty Detroit branch, explained the 
new auto liability form which was the 
subject of the censuring resolution. 

Commissioner John C. Ketcham ad- 
dressed the luncheon session but 
shunned insurance matters. His deputy, 
Horace B. Corell, and Robert Morse, 
head of the licensing division, conducted 
a questionnaire session of agents’ quali- 
fications. 

While the recent filing of a 20 per- 
cent fire rate deviation in this state by 
the General of Seattle was the subject 
of much informal discussion outside the 
meeting, this matter was not discussed 
on the floor. It was given serious con- 
sideration by the governing commit- 
tee, however, at the Friday session. 
Fears of a rate war if the deviation 
stands have been expressed by many 
agents. 


Discuss Atlanta Fire Rates 


ATLANTA, GA., Feb. 19—W. F. 
Dunbar, manager, and W. D. Cates, 
engineer of the Georgia Inspection & 
Rating Bureau, had a conference with 
Mayor Key, to discuss the matter of 
rates, 

Mayor Key and the city council have 
asked for a reduction in fire rates, claim- 
ing that the fire loss for the past two 
years has only been $250,000 annually, 
and that the operation of the fire depart- 
ment costs the city $750,000. The city 
also claims that the annual premiums 
paid companies represented in the city, 
amount to $3,000,000 a year. 

It will probably be several weeks be- 
fore another conference with the mem- 
bers of the city council will take place, 
as the records of receipts and losses 
must be prepared before anything can 
be done in the way of adjustment of 
rates. 


Omaha’s Fire Protection 


OMAHA, Feb. 19.—To qualify for 
better insurance rating and to strength- 
en its defenses against fire, Omaha 
must have more and new fire-fighting 
equipment, M. S. Blake, Boston, field 
engineer for the National Fire Protec- 
tive Association, told the fire prevention 
committee of the chamber of commerce. 
He also said the department needs a 
new alarm system and a revision of its 
city building and fire prevention codes. 


Saul Deputy Fire Marshal 

T. G. Saul of West Point, Miss., has 
been appointed deputy fire marshal of 
Mississippi to fill the vacancy caused 
by death of the veteran E. E. Blount. 
Mr. Saul has been sheriff of Clay county 
for the past four years, having relin- 
quished his office in January. 


New Hampshire Shows Increase 


The New Hampshire Fire shows as- 
sets $16,379,776, of which $3,801,121 are 
federal bonds, $10,122,587 other bonds 
and stocks, $797,569 cash. The premium 
Teserve is $4,388,041, capital $3,000,000, 
net surplus $7,992,493. A year ago the 
assets were $15,606,913, the premium 
reserve $4,279,901, net surplus $7,259,088. 











AUTO DATA 


By S. F. D. MEFFLEY 
Recording & Statistical Corp. 





NEW BUICK MODEL 


Addition of a new model to its higher 
priced group of cars is announced by 
the Buick Motor Company. The new 
model is a formal sedan, combining the 
qualities of the limousine and the stand- 
ard six passenger sedan, with bodies 
featured by a safety plate glass parti- 
tion separating the driving and rear 
compartments. Dimensions of the new 
car provide two inches more leg room 
than the limousine type. It is designed 
to accommodate six passengers when 
used as a sedan. 

* * * 
NEW PIERCE-ARROWS 


Four new body styles will be added 
to the Pierce-Arrow line. The new 
models include a five-passenger eight or 
12-cylinder convertible sedan on 144-inch 
wheelbase; an enclosed drive 12-cylinder 
limousine on 147-inch wheelbase; a five- 
passenger eight or 12-cylinder club ber- 
line on 139-inch wheelbase, and a five- 
passenger formal sedan on 139-inch 
wheelbase in both eight and 12-cylinder 
models. 


Studebaker 
1936 
Load 
Cap 
Type Model F.O.B. Serial No. 
1-1% Ace 2T-2 $ 565 2T2-4401 Up 
1-1% Ace 2T-2 595 
1-1% Ace 2T-2 615 
Dual Wheel Equipment 
1-1% Ace 2T-2 593 
1-1% Ace 2T-2 623 
1-1% Ace 2T-2 643 


Dual Wheel Equipment 
1-1% Ace Metro 2M-2 595 2M2-101 Up 


1-1% Ace Metro 2M-2 615 

Dual Wheel Equipment 

1-1% Ace Metro 2M-2 623 

1-1% Ace Metro 2M-2 643 

Dual Wheel Equipment 

2 Boss 2W-6 945 2W6-101 Up 
2 Boss 2W-6 995 

2 Boss 2W-6 1,045 

Dual Wheel Equipment 

2 Boss Metro 2M-6 945 2M6-101 Up 
2 Boss Metro 2M-6 995 


2 Boss Metro 2M-6 1,045 
Dual Wheel Equipment 


2% Mogul 2W-7 1,475 2W7-401 Up 
2% Mogul 2W-7 1,525 
2% Mogul 2W-7 1,550 
Dual Wheel Equipment 
3 Chief 2W-s 1,845 2W8-801 Up 
3 Chief 2Ww-s 1,895 
3 Chief 2Ww-8s 1,920 
Available Truck 
1936 
Load 
Cap 
Type Model F.O.B. Serial No. 
1% X-110 $1,125 24435 Up 
1% WS-115 1,250 24435 Up 
1% W-120 1,370 24435 Up 
2 WS-125 1,475 24435 Up 
2 W-150 1,500 24435 Up 
2% W-170 1,780 24435 Up 
2% WS-175 1,900 24435 Up 
2% W-210 1,890 24435 Up 
3 -3% W-240 2,175 24435 Up 
3 WS-245 2,250 24435 Up 
4 W-300 3,025 24435 Up 
+ WS-305 3,225 24435 Up 
5 W-400 4,125 24435 Up 
5 WS-405 ,350 24435 Up 
Stewart 
1936 
Load 
Cap 
Type Model F.O.B. Serial No. 
% 40H $ 495 40H500 Up 
% 60H 545 60H200 Up 
1 41H 685 41H300 Up 
1% 46H 695 46H130 Up 
2 47H 895 47H700 Up 
2% 48H 1,395 48H300 Up 
2% 50H 095 50H200 Up 
3 49H 1,695  49H300 Up 
3% 18XS 2,890 18XS2100 Up 
3% 58X 2,490 58X200 Up 
3%-5 38-8 4,090 38500 Up 
3%-5 38-6 4,090 38X500 Up 
5 -6 31X 5,490 31X500 Up 


Alabamans Hurt in Crash 

L. L. Gwaltney, Jr., deputy commis- 
sioner of Alabama, and W. M. Ohlbaum 
of Montgomery, agent of the North 
American Accident, were injured whem 
the automobile in which they were rid- 
ing collided with a street car. Although 
they were both knocked unconscious, 
their injuries are not serious. 
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Thirty-second Annual Statement 


THE MERCHANTS FIRE 
INSURANCE COMPANY 


Denver, Colorado 
DECEMBER 31, 1935 


ASSETS 
Ce St DO IN a ciadcnveiwadausecdusdeccnddscesdacddccdddddedes $ 106,069.83 
Bonds— 


ba S. Government—Direct and Fully Guaranteed...... $ 117,350.75 
UU Cedtaudenaedindegsddeensdavceveccedsicecs 
Municipal and School 





First Mortgage Loans on Real Estate ‘ 
Accrued Interest on Bonds and Loans. 
Agents Balances and Accounts.................. 





PE I edie da nadadhdeiddccwancedacecescadsceinedasdannsdaddenns 
LIABILITIES 

ES OTE TET LOE SED APE TTT $ 36,877.02 
Loss Claims in Process of Adjustment (Less Losses Reinsured 

ME ida sdidacadactdaudaduce cqnacdudecséandnaddeseckadaciedecadats 68,127.27 

 towlin, Ji. lene r eRe: 51,680.49 

Reserve for Unearned Premiums.........................-000--0000...2.. 903,474.90 
Reserve for Possible Loss on Real Estate Loans and Accounts....... 8,004. 
Impounded Missouri Premiums.................0...0cccccceccccuucccccus 13,208.68 
IMEI itn de snaecececececuadvaasadaudidaddaiadedddsidtseon 50,000.00 
IN aida dl dnadaddudadgcdddesdexdensdsaceddasedacdecsdaaaaeciust 400,000.00 
a iat dudatenanVakigaviddessudisccedecddecccadledadexes $736,039.92 

PA LA OU MI aiededascadacccanetwaddseseddacas 25,599.96 710,439.96 





$2,241,813.12 


POLICY HOLDERS’ SURPLUS $1,110,439.96 


1934 1935 INCREASE 
Reserve for umearned premiums.................. $ 802,061.06 $ 903,474.90 $101,413.84 
Pe NN SII Go cacensvauceceadastecccscaces 739,462.20 847,227.92 107,765.72 
EM Na dcdcvatddudaddcaddddedacdeudaddtvexaduacuds 645,382.66 710,439.96 65,057.30 
MR hiss eeacdughadecdidaessidddddadediadsxadsiaid 2,040,935.08 2,241,813.12 200,878.04 











SIXTIETH ANNUAL STATEMENT 


Illinois Fire 
INSURANCE CO. 


of Peoria 
JANUARY 1, 1936 





ASSETS 
United States Government Bonds............. $ 82,807.00 
RL ee ne ee a Se Dan ~ 34,396.05 
Stocks and Other Securities................... 365,622.43 
Ba EC rane eee 479.63 
Premiums in Course of Collection.............. 18,181.68 
(not over 90 days) 
$501,486.79 
LIABILITIES 

Losses in Process of Adjustment.............. $ 5,224.34 
Reserve for Unearned Premiums.......... .... 165,078.44 
Reserve for Taxes and Other Contingencies.... 13,750.00 
SG ub teudséhadeteaadeennesated $200,000.00 
eee 117,434.01 317,434.01 

$501,486.79 





All Our Investments Are Listed on the Market or Are on a 
Yield Basis 





Losses Paid Since Organization: Over Seven Million 
Dollars 





The Oldest Illinois Stock Fire Insurance Company 














THE NATIONAL UNDERWRITER 











February 20, 1936 











E piTOoRIAL 


ComMMENT 








Responsibility for Management 


WE ARE wont to apply the relation 
of stewardship to officials of life insur- 
ance companies because so many people 
have their savings and estates tied up 
with those institutions. We may think 
fire and casualty companies are more 
commercial and the sense of personal 
responsibility is not so great. 

Insurance people have been interested 
in the report of President BuLktey of 
the SPRINGFIELD Frere & Marine in which 
he calls attention to the fact that 58.1 
per cent of the stockholders of his com- 
pany are women, trustees, executors and 
administrators of estates, minors, guard- 
ians for minors, churches, hospitals, 
charitable and educational institutions. 
There are 200,000 shares of stock in the 
SPRINGFIELD. Shareholders under these 
classifications own 121,153 shares of 
stock or 60.5 percent of the entire out- 
standing capital. Of these 74,560 shares 
or 37.3 percent are owned by women. 
Men, and men and women holding stock 
jointly, not included in the classification 
named own 64,845 shares representing 
32.5 percent of the capital. This leaves 
14,002 shares representing 7 percent 


held by corporations, associations, in- 
vestment trusts, nominees and brokers. 

Thus it would seem the trusteeship so 
far as aplicable to institutions of this 
character should not be minimized. It 
is found in such sterling institutions as 
the SPRINGFIELD and, in fact, all hon- 
estly, intelligently and conscientiously 
managed insurance companies. 

President BULKLEY, in commenting on 
the situation, in his report makes this 
observation: 

“This resume is recorded to show the 
real proprietors of your company with 
the hope that those who assail corpora- 
tions and place upon them too heavy 
tax burdens, with restrictive laws be- 
yond reasonable regulations, may be 
brought to realize that the corporation 
after all is the only vehicle by which 
funds owned or held by individuals (a 
majority being women), guardians, etc. 
can be employed to advantage in the 
conduct of a business, such as ours, 
which requires large capital and surplus 
funds; also that these burdens revert to 
the individual stockholders who, in 
many cases, can ill afford to bear them.” 


Why the Local Agent? 


InsuRANCE differs from almost all 
other activities in that it blossoms only 
in time of trouble. Most work has to 
do with services or commodities that 
are used during normal conditions. The 
physician or surgeon, as a general rule, 
is called in when people are in trouble. 
The hospital is an institution that serves 
people in time of disability. Insurance 
comes to a policyholder when he may 
be in an abnormal state of mind because 
of severe loss. Whether his insurance 
is personal, property or service, a loss of 
any kind agitates him. If the claim is 
small and the impact is not heavy, his 
mind is not necessarily given much of 
a jolt. However, a stiffer loss may 
trouble him materially and insurance 
becomes a real shock absorber, a cush- 
ion, so to speak, on which he can light. 

A person or corporation in purchas- 
ing insurance should not only have in 
mind the quality but every one should 
take a look forward and use his imag- 
ination as to what might be his situ- 
ation in case of a calamity against 
which he is protecting himself. He 
should see himself as he naturally would 
be when the unusual happens and he 
finds himself greatly perturbed. At that 
particular time he needs more than sym- 
pathy. The greatest benefit that could 
come to him at that time would be 
someone near at hand who is an expert 


and who could counsel him practically 
and safely. He should have at his com- 
mand a person near at hand in his com- 
munity who knows all about him and 
his properties, who could come in and 
take his place, so to speak, in adjusting 
and looking after his affairs so far as 
the special derangement is concerned. 
It is just at this point that the local 
agent steps in. The insurance pur- 
chaser may have overlooked the very 
great advantage of having a resident 
local agent when he purchased his in- 
surance. He may have taken into con- 
sideration price only and the insurance 
company’s salaried representative may 
have told him that he could save him 
20 percent or so, because that is the 
commission that goes to an agent. That 
is a considerable saving and in his mind 
loomed up at the time he bought the in- 
surance. He did not look forward to 
the time when that policy would burst 
into life and become a vital document. 
Any insurance purchaser might look 
after his affairs in case of a minor claim. 
It is when something out of the or- 
dinary comes and he is severely jolted 
that he needs a man close at hand. 
However skillful and honest the non- 
agency insurance company may be in 
its relationship, the policyholder, in our 
opinion, is far better off when he has 
someone not directly connected with 





the company with whom to counsel at 
this particular time. A company nat- 
urally will look after its own interest. 
The agent very appropriately has the 
company interest at heart and at the 
same time he has in mind the rights and 
interests of his policyholders. He is in 
a different position than the salaried 
representative or solicitor. He occupies 
a place that might be styled “middle 
ground.” He can render service that no 
one else can. 

The salaried solicitor who sold his 
insurance has no direct interest in the 
purchaser other than to get him signed 
on the dotted line. The resident local 
agent has much interest in him because 
his commission represents service that 
the purchaser is entitled to receive. 
Furthermore he is acquainted with the 
policyholder as he is found in his com- 
munity, 

Non-agency insurance companies make 
a big point of saving agents’ commis- 
sions. If there is no claim their policy 
is as good as any other. When a claim 
of magnitude does arise the purchaser 
then begins to appreciate the need of 
having someone in his own midst to 





whom he can go for help and call on 
without feeling that he is putting any- 
one under obligations to him or some- 
one with whom he does not have to 
contract on a fee basis. The agent’s 
commission represents service as well 
as the acquisition cost. The agent must 
justify his commissions. He must be so 
prepared that in case of any emergency 
in which his assured is involved, he will 
be able to meet all demands. That 
means that agents must be not only 
trustworthy but intelligent and well in- 
formed. 

Every agent should be continually a 
student of his business. He should have 
in mind at all times the different ways 
in which he can render his policyhold- 
ers service. He should call attention 
to the difference between an agency 
company and a non-agency company 
and what might be the condition in case 
of a loss where the policyholder needs 
a friend at court. There is a vast dif- 
ference between dealing with a capable 
local agent in one’s own community and 
a distant company which will look after 
its own interests naturally rather than 
that of the policyholder. 








PERSONAL SIDE OF BUSINESS - 





W. B. Flickinger of Chicago, assistant { meeting only a short time. He remained 


western manager of the North America, 
has gone to Hollywood, Cal., for the 
winter accompanied by Mrs. Flickinger. 
On their way home they will visit their 
son who is manager of the rating bu- 
reau at Albuquerque, N. Mex. 


President C. W. Higley of the Han- 
over Fire is in southern Calfornia ac- 
companied by Mrs. Higley. He is com- 
bining his vacation with a business trip 
as he will visit some of the agencies 
on the coast and go to San Francisco. 

Miss Ruth F. Sturm, the daughter of 
Ernest Sturm, chairman of the America 
Fore companies, has become associated 
with the New York City legal firm of 
O’Maller & Wilson. Miss Sturm is an 
attorney and counselor-at-law. 


F. S. Holmes, special agent of the 
Home in Indiana, who was stricken by 
an unusual malady while in New Castle 
recently, was taken to his home in In- 
dianapolis in an ambulance. It will 
probably be three weeks before he is 
able to resume his work. 


Norman E. Winters, head of the Nor- 
man E, Winters Insurance Agency and 
representing the North America Life as 
general agent, died from pneumonia at 
his home in Muncie, Ind., after an ill- 
ness of two weeks. He was a graduate 
of Wabash College and the Muncie Con- 
servatory of Music. He was active in 
musical circles. 

Harry Godshall, prominent agent of 
the Excelsior Fire at Atlantic City, had 
misfortune befall him on the way to the 
annual meeting of the Excelsior in Syra- 
cuse. He fell from an upper berth, sus- 
taining a broken foot. Because of the 
pain he could remain in the Excelsior’s 








at a hotel for a few days before return- 
ing to Atlantic City. The foot is still 
in a cast. Mr. Godshall is active on the 
legislative committee of the New Jersey 
Association of Insurance Agents, of 
which he is chairman. 


—e 


J. H. Wilson of St. Louis, state agent 
for the Royal-Liverpool groups, left for 
Los Angeles Sunday night where he 
was called by the serious illness of his 
mother. 


—_- 


R. J. Kastner, secretary of the Cor- 
roon & Reynolds companies and man- 
ager of their southern department, is 
bereaved by the death of his mother 
following a brief illness. 


A. J. Young of the Delta Insurance 
Agency in Escanaba, Mich., suffered a 
dislocated shoulder when hit by an 
automobile last week. He has been 
confined to his home, but expects to 
get back to the office in a few days. 


W. E. Maynard, vice-president of the 
Providence Washington, has returned to 
the head office after being away about 
a month. He visited Dallas and other 
points in the southwest and on his way 
back to the head office visited the west- 
ern department in Chicago. 


Robe Bird of Rockford, IIl., western 
manager of the American of Newark 
group, and Mrs. Bird left last week for 
the south. They went to Nashville 
where their son is a student at Vander- 
bilt University and visited him. They 
were met there by their car and chauf- 
feur and then motored to Miami. They 
will be gone for a month. 

James Owen Reilly of Wilmington, 
N. C., who died the other day, was 
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conspicuous in agency work. He served 
two terms as president of the North 
Carolina Association of Insurance 
Agents. His agency was established in 
1902. 

Mrs. Belle Duncan Safford, mother of 
Robert D. Safford, vice-president and 
assistant secretary of the Travelers Fire, 
died in Detroit at the age of 84. She 
had lived her entire life in Detroiv. 


C. G. Williams, manager of the IlIli- 
nois Inspection Bureau branch office at 
Rockford, Ill., has moved to the Gas & 
Electric building, 303 North Main 
street. Mr. Williams is now at home 
to all field men and others interested. 


William S. Giesy, 85, Salt Lake City 
local agent for nearly 50 years, died. 
Born in Lancaster, O., in 1850, Mr. 
Giesy went to Utah several decades 
ago, organizing his own agency in Salt 
Lake City in 1890, which he operated 
for 22 years, when he became a partner 
in the Giesy & Walker Agency. In 
1919 he again organized an agency of 
his own of which he was the active 
principal until taken ill with nephritis 
on Christmas Day. 

Edmund L. Benson, Richmond local 
agent, and Miss Frances Taylor, of that 
city, will be married Feb. 22. 


F. D. Hougham, secretary of the 
America Fore in its western depart- 
ment, gave the response for the assem- 
bled guests at the annual dinner of the 
Witmer-Kauffman-Evans Company 
agency of Des Moines. About 100 field 
men, company executives and others 
were present. R. M. Evans, president 
of the agency, was the host and spoke 
the word of greeting. Among the com- 
pany executives present were Leonard 
Peterson of the New York head office 
of the Home; H. A. Miller, assistant 
western manager of the North Amer- 
ica; J. H. Macfarlane, secretary of the 
America Fore in Chicago. 


Hugh Earle, Oregon commissioner, 
tests himself annually to ascertain the 
extent of his will power. Every Feb- 
ruary he refrains trom smoking. He 
has done this religiously for 15 years. 
“T like to smoke, but I want to prove 
that Earle is still boss of himself,’ he 
said. “Naturally I select the shortest 
month in the year for the test.” 

Edward F. Rath, district superintend- 
ent Fire Companies Adjustment Bureau 
in New England, and for 25 years con- 
nected with the old General Adjustment 
Bureau and its successor, was given a 
testimonial luncheon at _ Brookline, 
Mass., by Bureau men from all the New 
England offices. H. Hines, assistant 
general manager of the eastern depart- 
ment, represented that office and pre- 
sented Mr. Rath a handsomely engraved 
watch. Mr. Rath had his first expe- 
rience in the New York office, later was 
in Baltimore, was in Boston from 1917 
to 1921 when he went to Philadelphia, 
and returned again to Boston in 1928. 


—_ 


Harry K. “Smoky” Rogers, the West- 
ern Actuarial Bureau’s, “Fire Clown” is 
spending the week of Feb. 24 in Kansas 
at Marion, Hutchinson, Kingman and 
Garden City. Rosse Case, Marion, for- 
mer president of the Kansas Associa- 
tion of Insurance Agents, has charge of 
arrangements at that city, which will 
be a “Homecoming” for Mr. Rogers as 
it was while engaged in the theatrical 
business in Marion, and at the same 
time serving as fire chief, that “Smoky” 
originated his “Fire Clown” character 
for the teaching of fire safety to chil- 
dren, which was originally known as 
“Jumping Jack.” In his early days, 
Logan Thayer, now general agent for 
the Reliance Life at Wichita, served as 
Mr. Rogers’ manager. 

A banquet in Marion Feb. 24 will be 
attended by a number of Mr. Rogers’ 
friends from Wichita including Frank 
T. Priest, Col. Sam. F. Woolard, Duane 














ANSWERS 


By J. C. O’Connor, Editor 
National Underwriter’s F. C. & S. Bulletins 





Question—I am obligated to purchase the 
remaining one-half interest in our agency 
and we are attemptng to obtain an aver- 
age basic formula for arriving at the value 
of the agency’s business. Any information 
on the subject will be of considerable value 
to the writer. 


Answer—There is a generally accepted 
basis for figuring the value of a local in- 
surance agency. The basic price is con- 
sidered to be the amount of one year’s 
commissions. This includes term busi- 
ness during the current year, as it is 
assumed that term business will be 
fairly level and the commissions on term 
business will be about the same each 
year. 

Anything that detracts from the value 
of the business would come off this 
price. Thus cut rate business is not 
considered as valuable as that sold at 
tariff rates. Business of brokers or 
solicitors is not worth more than the 
net commission to the agency, if that. 
Good, clean, direct business is worth one 
year’s commission in figuring. 

* & * 


Question—We have had numerous in- 
quiries and requests for flood insurance on 
mercantile risks as well as residence prop- 
erties, and we would appreciate it very 
much tf you could advise us what compa- 
nies are accepting risks of this kind, and 
also, if possible, the rates and minimum 
premium. 


Answer—There are no companies now 
writing flood insurance. All that wrote 
it in the past had a sorry experience 
and abandoned the class. It might be 
possible under some conditions to get 
London Lloyds to write it. 








T. Stover, Charles K. Foote, Logan 
Thayer, Shelby Holmes, W. R. Kirk 
and Ewing B. Fergus, several of whom 
will make short talks. 


_ 


A. P. Skowrup, Milwaukee, state 
agent for the Great American, and Mrs. 
Skowrup have gone to St. Petersburg, 
Fla., for part of the winter. 


E. F. Reynolds, office manager 
Critchell, Miller, Whitney & Barbour, 
Chicago, accompanied by Mrs. Rey- 
nolds, is on a two weeks sojourn visit- 
ing various points in Florida. 


Charles M. Thatcher, one of the pio- 
neer local agents in the upper penin- 
sula of Michigan, died at the age of 
73 in Los Angeles after an illness of 
several months. For the past several 
years he had been passing the winter 
months in California. He had been in 
the insurance business in Escanada 
since 1898 and was active when the 
lumber business was at its height in 
that section. He served as postmaster 
in Escanaba for a while. His son, O. 
V. Thatcher, is one of the partners in 
the Delta Insurance Agency of Esca- 
naba with which Charles M. Thatcher 
was also connected. 

Mr. Thatcher received a silver medal 
from the Home in 1926 for 25 years 
representation; he received a_ similar 
certificate from the Fireman’s Fund in 
1934; he has represented the U. S. F. 
& G. ever since their first year. Dur- 
ing his insurance career he saw the up- 
per peninsula go from a large lumber- 
ing center to a manufacturing and farm 
country. He was known in his country 
as the dean of insurance men. His 
great delight in late years was to tell 
of the good times he had with such 
men as A. F. Powrie, George K. March, 
W. P. Robinson, the late George Sedg- 
wick and other old timers who used to 
call on him in the capacity of special 
agents. 








NORTHERN INSURANCE COMPANY 
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EIGHTY-THREE MAIDEN LANE 
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STATEMENT AS OF DECEMBER 31, 1935 








ASSETS 
EELS EE OPE TD STE OT $ 32,669.65 
EY BME, 50 04 6050s 40seesesneanseawe 63,600.00 
IMME pa dite Sika ds da ddan deed wdae eds ae Oanad as 3,940,839.00 
PN as atk ai Aelia was aie ib alain’ 4,960,938.00 
Premiums in Course of Collection 
(Not 90 days overdue).........ccccceees 675,489.07 
UU OONE FEC OUTIOUNE oho coves 40's 6 0 6caa's ewes’ 39,919.46 
Cash on Deposit and in Office............... 927 884.84 
Missouri Premiums Impounded ............ 79,824.88 
Reinsurance Recoverable on Paid Losses.... 3,897.18 
+$10,725,062.08 
LIABILITIES 
Unearned Premium Reserve..............+++ $ 4,127,240.71 
RN BONE si cs <a st isivstesvidercee 269,810.50 
Reserve for Taxes and Other Claims........ 300,000.00 
Missouri Impounded Premiums............. 77,583.16 
CR NEE <5 Sv cndaveecnnseees $1,000,000.00 
PONG INE 6 dvinrdacvacesccesss 4,950,427.71 
fSurplus to Policyholders.................... 5,950,427.71 
$10,725,062.08 


*Valuations on basis approved by National Convention of In- 
surance Commissioners. 

+On the basis of December 31, 1935, Market Quotations for all 
Bonds and Stocks owned, this Company’s total admitted 
Assets would be increased to..............-ee08- $10,887,182.08 
and Surplus to Policyholders................«es- $ 6,032,547.71 
Securities carried at $66,090 in above statement are deposited 
as required by law. 
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Policy Holders’ Surplus Over $2,000,000.00 


ATLANTIC 


INSURANCE COMPANY 


Rated A+ 
Policy Holders’ Surplus Over $400,000.60 
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Beers Must Answer Petition 





Wisconsin Agent Must Show Cause 
Why $150,000 Judgment Against Com- 
panies Shouldn’t Be Set Aside 





Counsel for C. P. Beers of Janesville, 
Wis., must give answer this week before 
Circuit Judge Belden in Racine to the 
petition of the insurance companies, 
formerly represented by Beers, that a 
judgment of $150,000 against them and 
in favor of Beers be set aside. This is 
an incident in lengthy litigation started 
by Beers after his agency had beep 
trusteed and later sold. The present 
case is based on an allegation of breach 
of contract. 

Attorneys for the companies state 
that the $150,000 judgment was entered 
as a default before the clerk of the cir- 
cuit court at Elkhorn, Wis., without 
notice to the companies and without 
jurisdiction. In Wisconsin, the com- 
pany attorneys state, in actions arising 
on contracts for recovery of money 
only, in event the defendant fails to an- 
swer timely, the clerk, upon demand, 
may enter judgment. It is a statutory 
proceeding, they assert, intended to ap- 
ply only where the indebtedness sued 
on is manifested by documents, such as 
a promissory note or on account stated. 
In other words, where the damages are 
definitely liquidated and not subject to 
serious dispute. 

The attorneys state that they were 
not in default in any manner, for their 
time to answer or otherwise plead had 
not expired. While the appeal record 
was in the custody of the supreme court, 
the attorneys state, the trial court had 
no jurisdiction. The attorneys had a 
written request on file with the clerk of 
the circuit court to advise them of de- 
velopments. Under order of the supreme 
court, according to the company attor- 
neys, the companies are required to 
answer only such portion of Beers’ 
complaint as states a breach of contract 
action. 

The litigation started three years ago 
in the circuit court at Janesville. It 
went to the federal district court at 
Madison, was remanded to the state 
court and has twice been appealed to 
the state supreme court for ruling on 
demurrers alleging no legal cause for 
action. 





Lamb Entering Local Agency 





Ohio Inspection Bureau Man at Day- 
ton, O., Is Joining the Dayton 
Insurance Service 





Charles D. Lamb, associated with the 
Dayton office of the Ohio Inspection 
Bureau, is resigning on March 1 to take 
over the position of assistant manager 
of Dayton Insurance Service, Inc. This 
agency has been operated for several 
years by Cyrus H. Watson, who re- 
mains as manager. Mr. Lamb is a grad- 
uate of Armour Tech, where he was 
president of his junior class, business 
manager of “The Cycle,” the Armour 
year book, and president of Phi Kappa 
Sigma fraternity in his senior year. 

He joined the Ohio Inspection Bu- 
reau in 1929 as an inspector in the Cin- 
cinnati office. From Cincinnati he went 
to the Cleveland office in 1933 to assist 
in rerating Cleveland. His transfer to 
the Dayton office came in August, 1935, 
upon completion of the rerating work. 

During his affiliation with the Ohio 
Bureau, Mr. Lamb devoted most of his 
leisure to the intensive study of all 
phases of the insurance business, 





‘Had Round Table Conference 





Ohio Agents Association Sponsored an 
Educational Meeting for Its 
Members at Toledo 





John Meyers, independent adjuster, 
Lee Murlin, municipal judge of Toledo, 
and Don Tulles, Royal-Liverpool Ohio 
inland marine supervisor, were the dis- 
cussion leaders in the first round table 
program sponsored by the northwestern 
district of the Ohio Association of In- 
surance Agents at Toledo. Guy Near- 
ing of Bowling Green presided. The 
meeting was the first of the series of 
educational programs decided on by the 
association recently. 

Mr. Meyers discussed duties of agents 
and assured following a loss and the 
correct methods for drawing insurance 
contracts. Judge Murlin discussed the 
Ohio drivers’ license law, the financial 
responsibility law and the problem of 
the reckless driver. He stated that en- 
forcement of laws denying reckless driv- 
ers the use of highways is virtually im- 
possible unless the public is aroused and 
universally demands this. 

Mr. Tulles discussed personal prop- 
erty and other all risk floaters. Each 
of the talks was followed by a general 
discussion from the floor, nearly all of 
the 70 agents attending having some 
questions to ask or remarks to make. 





Rammer Heads the Alliance 





Wisconsin Mutuals’ Organization Held 
Its Annual Meeting in Milwaukee 
—Burhop Presided 





The annual meeting of the Wisconsin 
Mutual Insurance Alliance was _ held 
in Milwaukee. The president, W. H. 
Burhop, secretary of the Employers 
Mutual Liability and the Employers 
Mutual Indemnity presided. The fol- 
lowing officers were elected: President, 
A. J. Rammer, secretary Wisconsin As- 
sociation of Mutual Fire Insurance 
Companies and the Wilson Farm Mu- 
tual; vice-president, Henry Weihbrecht, 
secretary Badger Mutual Fire of Mil- 
waukee;  secretary-treasurer, T. R. 
Schmidt, secretary Kewaskum Mutual 
Fire. Executive Committee, H. C. Ull- 
rich, secretary Farmers’ Equity Town 
Mutual Fire; A. C. Fuge, secretary 
of the West Bend Fire and Joseph 
Beach, secretary Hardware Dealers 
Mutual Casualty of Stevens Point. A 
summary of the past year’s activities of 
the alliance was given by J. E. Ken- 
nedy, executive secretary. 





St. Paul Insurance Women 
Hear Interesting Talks 





At the meeting of the St. Paul Asso- 
ciation of Insurance Women, James F. 
Reynolds, manager of the Minnesota 
Compensation Rating & Inspection Bu- 
reau, was the speaker, giving a talk on 
rate making, experience and schedule 
rating. He presented a history of com- 
pensation insurance, stating that it was 
in 1911 that the first compensation laws 
were enacted in this country. Now all 
states but two have some form of com- 
pensation insurance. He explained the 
manner of accumulating information re- 
garding claims and premiums for the 
use of getting experience. 

Mrs. Fern Harrington of Hannafor- 
O’Brien was appointed chairman of 
the membership committee; Catherine 
Campbell of R. M. Neely Company, | 








program committee; Jessie Farquhar- 
son, Midway National Bank Agency, 
employment, and Elsie Burns, Com- 
mercial State Bank Agency, question 
box. Miss Farquharson is acting as a 
clearing house for employment and this 
is regarded as a very excellent service. 


Hopton Files Claim Under 
Bond of Former N. D. Aid 


FARGO, N. D., Feb. 19.—Insurance 
Commissioner Hopton of North Dakota 
has filed a claim with the state bonding 
board for $2,340 under the bond of C. J. 
Myers, formerly assistant manager of 
the state hail department, who was dis- 
missed by Mr. Hopton just recently. 
This was an incident in the political 
flare up in the state which centers about 
the state hail fund. 

Mr. Hopton alleges that Myers ar- 
ranged to recognize improper hail dam- 
age claims for farmers that were repre- 
sented by former Governor Langer. Mr. 
Hopton claims that a number of claims 
were rejected by the department and 
then wrongfully reopened and paid by 
Myers. 

Hopton and Langer, who were once 
political associates, are now bitter foes. 

Acting Governor Welford has ordered 
an investigation of the state hail fund. 
The inquiry is being delayed until an 
audit of the hail department is com- 
pleted. 











New Decision on Question of 
Agent’s Unearned Premiums 





It is pretty well established that an 
agent has no claim to unearned pre- 
miums in a failed company except by 
assignment from the policyholders. The 
matter came up, however, in a new way 
in Cleveland, in the case of Fred P. 
Thomas Company vs. Weil. Weil had 
been a sub-agent of the Thomas agency 
for 30 years. The connection was term- 
inated in 1932 and in the settlement the 
sub-agent paid $8,000 cash, leaving a 
balance due of $5,000. Against this he 
gave a note of $2,000, leaving an open 
account of $3,000. About six months 
after the termination of the sub-agency 
contract the Public Indemnity went into 
the hands of a receiver. The sub-agent 
claimed the right to offset the unearned 
premiums on his policies against the 
open account and the note. 

The Ohio court of appeals held there 
was no obligation on the part of the 
receiver to return the premiums through 
the agent and sub-agent, and that the 
sub-agent was not within his legal 
rights to demand of the agent that all 
unearned premiums, since the date of 
the receivership, upon business pro- 
duced by him, should be credited on 
his note or open account. The trial 
court had allowed this credit and the 
case was reversed. 


Missouri Rating Policies 


Now Being Closely Watched 





In view of the settlement of the Mis- 
souri fire insurance rate case, interest 
has been expressed as to what the rate 
policy is to be of those companies that 
have been writing in the state at 16% 
percent below the tariff of orthodox 
companies, since 1930. There has been 
particular interest in the course that the 
General of Seattle would pursue, be- 
cause this company was one of the 
principal outsiders that did a big busi- 
ness on the basis of the lower rates since 
1930. 

Representatives of the General on 
Nov. 13, 1935, after the adoption of the 
present rate schedule on Nov. 11, con- 
ferred with Insurance Superintendent 





Denies Rumors 

















F. P. 


O’CONNOR 


Since the time that the Shawnee Mu- 
tual Casualty of Ohio was organized 
and licensed, there have been rather 
widespread rumors that F. P. O’Connor 
of the O’Connor-McCune Company 
agency of Lima, who is president of the 
Ohio Association of Insurance Agents, 
is connected in some way with the new 
company. THE NATIONAL UNDERWRITER 
questioned Mr. O’Connor, who replied 
that he has been aware of the circula- 
tion of such rumors and denied having 
any connection whatsoever with the 
Shawnee Mutual. 

“Naturally I have, during the past 
several weeks,’ Mr. O’Connor states, 
“been informed upon a number of oc- 
casions of the gossipy rumors which 
have been circulating, intimating that I 
have had some interest in, or engaged 
in some activity in, the organization of 
the Shawnee Mutual Casualty Com- 
pany. As an individual it has affected 
me very little. Having been the sub- 
ject of gossip before, I have found that 
usually the best course is to ignore it. 


Quotes Lincoln Legend 


“In this respect, I am inclined to 
agree with the legendary story about 
Abraham Lincoln who, when ques- 
tioned as to why he did not do some- 
thing about the nayging to which Mrs. 
Lincoln subjected him, replied that the 
nagging could not possibly do him 
harm, but on the other hand probably 
relieved her feelings. 

“Considering the situation, however, 
from the standpoint of my official ca- 
pacity with the Ohio Association of In- 
surance Agents, I am inclined to think 
it might be well in the interests of that 
organization to do something about it. 
Therefore, I will make an unqualified 
statement that I have no interest in, 
have had nothing to do with the organ- 
ization of, nor do I expect to have any 
connection with, the Shawnee Mutual 
Casualty Company.” 








O’Malley of Missouri and, with no at- 
tempt to file new rules or rates, agreed 
to write at the filing made for them by 
the Missouri Inspection Bureau. 


Rate Filing Rules 


The Missouri rating act states that an 
insurance company may file rates of 
rules either through an actuarial bureau 
or by making its own filing with the 
insurance superintendent. After a com- 
pany has filed with an actuarial bureau, 
however, the law states that it can not 
thereafter deviate from the rules or rates 
of that bureau. Where any deviation 15 
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contemplated the company must there- 
fore file its own rates and rules with 
the insurance superintendent in the first 
instance. 


SOME PAY IMPOUNDED COMMISSION 


ST. LOUIS, Feb. 19.—Some unrest 
has been caused in Missouri agency cir- 
cles because a few of the fire companies 
have acceded to the request of agents 
and have paid the commissions on the 
premiums impounded in the 16% per- 
cent rate case. The actual distribution 
of these impounded premiums to com- 
panies and policyholders will not be 
started by the federal court custodian 
until July, according to company people 
that are in touch with the situation, be- 
cause of the immense amount of pre- 
liminary work that must be done. A 
good many of the agents, however, have 
been pressing the companies to make 
immediate payment to them and take a 
release. A few companies have done so 
and representatives of those companies 
that have declined to make payment in 
advance of the actual distribution are in 
an embarrassing position. 

Superintendent R. Emmet O’Malley 
of Missouri has received a check for 
$169,400 from the trustees handling the 
refunds in the 1624 percent rate case 
to be made through the special three 
judge federal court in Kansas City. 
This check is reimbursement for ex- 
penses of the department in connection 
with the litigation. 


Smrha Issues Hail Orders 


Insurance Director Smrha of Ne- 
braska has notified all hail assessment 


associations in that state that they must 


report by March 10, 1937, a list of pol- 
icyholders during 1936, that no policies 
shall be issued to persons delinquent 
in their assessment, and no advances 
shall be made to agents writing such 
policies. In the main the order follows 
that issued some months ago covering 
1935 business, and fixes commissions at 
$4 per thousand where the premium rate 
is less than $40 and $6 where the pre- 
mium exceeds that figure. 


Cogley Near Top in State 

The John M. Cogley general agency 
of Sioux Falls, S. D., last year wrote 
about $350,000 in net premiums. On 
this basis, the office is well towards the 
top in South Dakota so far as premiums 
going to any group of companies under 
one jurisdiction is concerned. Mr. Cog- 
ley started the office in February, 1928, 
with neither a single agent nor a dol- 
lar’s worth of premiums. 


Liquidators Are Sued 


_LINCOLN, NEB., Feb. 19.—Objec- 
tions have been filed by creditors in 
court against the approval of the ac- 
counts of F. A. Wood and M. Witzen- 
berg, special agents in charge of the 
liquidation of the Lincoln Hail. It is 
charged that the special agents ex- 
pended $27,708 in collecting $14,418, and 
had not been diligent in pushing col- 








Sub-Zero Spell Causes 


Business for Adjusters 











ST. PAUL, MINN., Feb. 19.—Ad- 
justers in the Twin Cities area will be 
ready for the rest cure when the pres- 
ent cold spell has run its course. For 
a month or more they have been on the 
jump taking care of a heavy run of fires 
resulting from the unusual cold snap. 
Every available man on the staff of ad- 
justing firms here has been working 
overtime. While most of the fires have 
been small there have been several large 
ones that will take weeks to settle. 

It is reported one large adjusting com- 
pany that caters to the business of the 
assured has had a short wave radio set 
installed in its office so as to get every 
fire alarm, and frequently has a man 
on the scene before the fire is extin- 
guished. 

Most large fires the past month have 
been in smaller cities, including two at 
New Ulm, with combined losses re- 
ported around $250,000; a $50,000 fire 
at Staples; a furniture store fire at Man- 
kato with loss close to $75,000, and a 
$30,000 blaze at Browns Valley, Minn. 








lections on premium notes. It is also 
charged that the report shows that 
moneys that should have gone to pay 
claims had been diverted into expense, 
and order of the court is asked that 
they and several employes specifically 
named shall make restitution. 





Close Jackson Hotels 


JACKSON, MICH., Feb. 19—Two 
local hotels, the Jackson and the Vic- 
toria, are being closed by reason of their 
unwillingness to comply with the strict 
provisions of the hotel fire safety law 
passed by the 1935 legislature. The les- 
sees closed the hostelries voluntarily 
after receiving preliminary notice that 
they would be required to install ex- 
pensive equipment in order to satisfy 
provisions of the act. 


Milwaukee Board Meets 


MILWAUKEE, Feb. 19.—At the 
Milwaukee Board’s February meeting 
Oscar Heiams, manager Western Ad- 
justment, discussed “Adjustments.” He 
explained the services of such organi- 
zations and related unusual experiences. 








Fargo Has Heavy Losses 


Fargo, N. D., is faced with a loss of 
its present rating because of recent fire 
losses and the fire department has re- 
ceived instructions to make periodic in- 
spections in the congested business 
area, 





Michigan Cities Limit Service 

LANSING, MICH., Feb. 19.—More 
and more Michigan cities are tighten- 
ing up on the provision of fire protec- 
tion service to outside territory. This 


city, which has a contract for protection, 
sometime ago required that townships 
enter into specific contracts for such 
service and recently has turned down 
several appeals from territory just out- 
side the city where fires occurred in 
non-contract townships. : 

The Battle Creek city commission 
during the past week formally sus- 
pended protection to the township ter- 
ritory on the city’s outskirts after a fire 
truck was nearly demolished in a cross- 
ing accident on a run outside the city. 
Service to Norton township by the 
Muskegon Heights Department was 
discontinued during the past week. 


H. G. Seaman Is Decapitated 


Harry G. Seaman has been retired as 
chief license supervisor of the [Illinois 
insurance department in the political 
shakeup in the state. He had become 
well acquainted with insurance people 
throughout Illinois because of the na- 








ture of his work and he has a good 
many friends among the agents. At the 
time he went with the department, he 
was connected with the Chicago agency 
of Boyle, Flagg & Seaman. At one time 
he was Chicago manager of the Repub- 
lic Casualty and for some time was an 
underwriter in the head office of the 
Zurich. 





Fake Collections in Wisconsin 


MADISON, WIS., Feb. 19—Warn- 
ings have been sent out by the Wiscon- 
sin insurance department to officers of 
farm mutuals in the state not to allow 
any person not carrying the customary 
identification credentials from the de- 
partment to examine their books. 
Policyholders delinquent on premium 
payments are advised not to pay atten- 
tion to letters sent them by collection 
agencies in regard to the premiums. 

According to J. E. Kennedy, exec- 
utive secretary of the Wisconsin Mu- 











surance facilities. 





To Kansas Agents: 


A strong, independent (non-affiliated) fire 
insurance company desires to open corre- 
spondence with responsible Kansas agents. 


This company, now preparing to enter 
Kansas, will operate directly from the home 
office and wishes to establish connections 
with reliable agents in the leading cities and 
towns. It wants agents who will appreciate 
a direct connection, without the interven- 
tion of a general agent or special agent. 
Liberal commissions to those who can qual- 
ify. The company has policyholders’ surplus 
of more than $2,000,000 and ample rein- 


We do NOT desire letters from prospec- 
tive field men, so please do not write. 


ADDRESS C85, THE NATIONAL UNDERWRITER 
CHICAGO 




















HOW about 
an agency 
contract 


INDIANA INSURANCE COMPANY 


A STOCK COMPANY CHARTERED 1851—OPERATING ONLY IN INDIANA 


Writing 





with a Com- 
panythat 
will help an 
agent when 
help is 





AUTOMOBILE 
All Lines in One Policy 








FIRE and WINDSTORM 


Combined coverage, equal or unequal 
amounts, in one policy 
Excellent reinsurance facilities 








PLATE GLASS 


Unexcelled contracts 








needed? 
Phones: 


6455 





Riley 6452 
6453 
6454 


Third Floor, Consolidated Bldg., Indianapolis 


SPECIAL AGENTS 
ERNEST NEWHOUSE 
HAROLD H. WELLS 
EMERSON NEWHOUSE 
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tual Insurance Alliance, a _ collection 
agency operating in Wisconsin and us- 
ing the title of Liquidation Corporation 
of America, Chicago, is fraudulently 
collecting delinquent assessments and 
past due accounts of policyholders in 
farm mutuals. Persons representing the 
agency have called on secretaries and 
treasurers of mutuals and, by posing as 
representatives of the state insurance 
department, have duped officials into 
signing lists of delinquent accounts. 
The agency then attempts to collect the 
accounts and the creditors for whom 
the collections are purported to be made 
have not in any instance received any 
part of the collections. 


Harris-Burns in New Quarters 


The Harris-Burns Company, Wichita 
agency has moved to larger quarters at 
139 North Main street. Prominent mem- 
bers of the firm are John H. Burns, Jr. 
president of the Wichita  Insurors, 
Duane T. Stover, former president of 
the Kansas Association and Kansas na- 
tional councillor last year, and Frank B. 
Harris, a former president of the 
Wichita Insurors. 


Ohio Federation Meets 


At a meeting of the board of trustees 
of the Ohio Federation of Insurance in 
Columbus, Henry Swift Ives, counsel 
for the Association of Casualty & Surety 
Executives, spoke. Mr. Ives is in Ohio 
on matters pertaining to legislation and 
if his plans meet the approval of Ohio 
insurance organizations, it is likely that 
a number of meetings will be held in 
key cities. 


Goes to Self-Insurance 


HASTINGS, NEB., Feb. 19.—The 
board of education authorized immedi- 
ate cancellation of fire policies on five 
fireproof buildings in the school system 
and has set up a self-insurance plan. 
Tornado, hail and explosion insurance 
will be unaffected. The board announced 














it was “practically wasting” its money 
to pay for fire insurance on buildings 
so constructed that they “cannot burn.” 
The self-insurance plan is to be based 
on a reserve fund of $5,000 on hand to 
be invested in federal securities and 
augmented annually until the fund 
reaches $20,000. A committee report 
stated 49 other cities in the United 
States use the self-insurance plan. 


Minneapolis Club Elects 


MINNEAPOLIS, MINN., Feb. 19.— 
At the annual meeting of the Insurance 
club of Minneapolis, the following offi- 
cers were elected: President, Donald D. 
Lundsten, First Bank Stock Corpora- 
tion; vice-president, L. C. McGee, Aetna 
Casualty; secretary, W. W. Vocht, 
Marsh & McLennan; treasurer, L. E. 
Hatestad, David C. Bell Investment 
Company. Thomas G. Linnell, retiring 
president, was named a director for 
three years. 








Nelson Goes to Cincinnati 


F. B. Nelson has been appointed man- 
ager at Cincinnati for the National In- 
spection Company, succeeding Ralph 
Rosenlund, who has gone to Columbus 
where he will be associated with the 
Home of New York as special agent. 
Mr. Nelson has been with the National 
Inspection Company seven years. Prior 
to that he was with the North Amer- 
ica and Northern, N. Y., at San Fran- 
cisco. 





Discuss Michigan Deviation 

A committee consisting of George 
Carter and Kenneth Watkins of Detroit 
and Clyde B. Smith of Lansing called 
upon the Michigan insurance depart- 
ment in connection with the recent 20 
percent rate deviation filing of the Gen- 
eral of Seattle in that state. This ac- 
tion of the General has caused turmoil 
in Michigan and the agents and reg- 
ular companies are aroused. The ortho- 
dox companies would like to have the 





a sound financial policy. 





CALEDONIAN 


INSURANCE COMPANY 
The Oldest Scottish Insurance Office 


OOD faith to agents and policyholders at all 
times has been one of the fundamental policies 
of this company. It is exemplified by an honorable 
reputation, sound practices, sound underwriting and 


Caledonian-American Insurance Co. 
of New York 


Robert R. Clark 
U. S. Manager and President 


The Netherlands Insurance Co. 
of The Hague, Holland 


Established 1845 
Robert R. Clark, U. S. Manager 


Executive Offices: Hartford, Conn. 











insurance department take the attitude 
that has been taken ig Kansas and Mis- 
souri in connection with such rate de- 
viation. The authorities there have 
held that a company desiring to deviate 
must file its own schedule and not be 
permitted merely to cut the published 
rates of the inspection bureau horizon- 
tally. 

The deviation of the General of 
Seattle was filed in Michigan by the 
Kelly-Halla-Peacock agency of Detroit. 

The Firemen’s of Newark has with- 
drawn, from the Kelly-Halla+Peacock 
agency as a protest. 

The report is quite general this week 
that the Michigan department is on the 
point of withdrawing its approval of the 
General’s rate filing. 





Find Town Underinsured 


Tentative plans for rewriting fire and 
tornado insurance covering Moorhead, 
Minn., public property to provide fuller 
coverage were made by the Moorhead 
city council. Special Agent G. S. Tomp- 
kins, Minneapolis, attended with Moor- 
head agents, and reported the city hall 
is underinsured $65,000, contents insur- 





ance for $5,000 is carried, while present 
value of machinery is $110,000. The mu- 
nicipal sewage treatment system Carries 
no insurance. 





Peoria Hotel Burned 


The Seneco Hotel at Peoria, Ill, 
was burned. It is stated that the Gen- 
eral of Seattle had $53,000 on the build- 
ing and $7,000 rents. The hotel was 
interested in the instalment term pay- 
ment feature offered by the company 
and hence had its insurance with the 
General. 





Middle West Notes 


George Stiller, El Dorado, Kan., agent 
for the Northwestern Mutual Life, has 
taken the fire agency for the Mercury 
Fire. 

The Charles F. Christy Agency, Des 
Moines, has been incorporated by C. F. 
Christy, president; C. H. Steadman, vice- 
president, and G. T. Christy, secretary. 

Miss Ella Hammond, who operated the 

;. Moore Insurance Agency at Cam- 
bridge, O., died. The agency was estab- 
lished in 1881. 

The Dallas 8S. Kelsey Agency, 3140 
Book Tower, Detroit, has been incor- 
porated by Dallas S. Kelsey, E. J. O’Don- 
nell and Rose B. Brady. 








IN THE SOUTHERN STATES 





Award Fire Credits in Texas 


Reductions Up to 25 Percent Allowed 
448 Cities on Policies Written on 
or After March 1 








Fire Commissioner Mauk of Texas 
has announced fire insurance credits al- 
lowed 448 Texas cities and towns which 
will result in a reduction in premiums 
of approximately $650,000 this year. 

This is the first year records have 
been computed on the new system of 
formula adopted by the Texas Board 
of Commissioners last year, allowing a 
maximum credit of 25 percent. Under 
the old system the maximum credit was 
15 percent. The credits are based on 
four years experience instead of three. 


Applicable on March 1 


Credits or penalties would be applic- 
able to policies with inception dates on 
or after March 1. Policies written prior 
to then, Mr. Mauk said, may not be 
endorsed or canceled and rewritten to 
obtain the benefits of new credits ex- 
cept on a short rate basis. 

San Antonio received a 25 percent 
credit, the maximum under the new rat- 
ing scheme in Texas. ‘The old maxi- 
mum was 15 percent. San Antonio, for 
years enjoying the lowest fire losses 
among the cities of the 100,000 class, 
is the only member of the four biggest 
cities to receive the maximum. Over 
50 cities and towns obtained credits of 
25 and 20 percent. 


Cities Getting Credit 


Cities with 25 percent credits in- 
cluded: Abilene, Alamo Heights, Ama- 
rillo, Austin, Corpus Christi, Highland 
Park, San Antonio, University Park 
and West University Place; those with 
20 percent: El Paso, Edinburg, Lubbock 
and Glass-Parkhill (San Antonio); 15 
percent: Beaumont, Braeswood Addition 
‘Houston), Garden Villas (Houston), 
Harlandale Gardens (San Antonio), 
Meadowbrook Addition (Houston), 
South Houston, Terrell Hills (San An- 
tonio), Tyler, Westmoorland (San An- 
tonio), and Wichita Falls; 10 percent: 
Dallas, Fort Worth, Houston, Texark- 
ana and Waco; 5 percent: Dalworth 
Park, San Angelo and Greenville. Tem- 
ple received a 5 percent penalty. 





Resigns Traders & General 


John H. Awtry & Co., Dallas, has 
resigned its general agency connection 
with the Traders & General of Dallas. 
Mr. Awtry said he would announce his 
future plans later. 





To Promote Stock Insurance 





Tennessee Men Will Hold Meetings at 
Chattanooga and Nashville to 
Discuss a Campaign 





The Tennessee Fire Underwriters As- 
sociation and the Tennessee Association 
of Insurance Agents are showing 
marked activity in jointly combating 
outside competition. They will spon- 
sor some meetings of agents so that 
the stock program can be fully ex- 
plained. On March 4 there will be a 
joint meeting at the Patten hotel at 
Chattanooga where local agents within 
a radius of about 100 miles will attend. 
It is estimated that there will be from 
125 to 150. On March 6, similar pro- 
gram will be conducted at the Hermi- 
tage hotel, Nashville, where it is ex- 
pected 250 agents will be present. 





Birmingham Agents Act to 
Save Lines Placed Outside 


BIRMINGHAM, ALA., Feb. 19.— 
The Birmingham Association of Insur- 
ance Agents is making a survey to de- 
termine the total purchasing power of 
its members as an aid in combating 
growing mutual competition and in an 
effort to reclaim stock lines lost to out- 
side brokers. The questionnaire sent 
to each agency seeks the number of 
persons employed, amount of rent paid, 
amount of salaries, taxes paid, number 
of automobiles owned and total pur- 
chasing power of officers and employes. 

With this information the association 
can go, for instance, to an automobile 
dealer who is about to place his fire or 
casualty business with an outside broker 
and present concrete figures to show 
him he is failing to do business with 
the people who do business with him. 
The board has already saved some busi- 
ness for its members by this plan. 


Mauk Takes Up Fire Credits 
With San Antonio Exchange 











Fire Commissioner Mauk of Texas at 
a meeting of the San Antonio Exchange, 
discussed the recent ruling of the com- 
mission regarding “good fire credits” 
effective on and after March 1. He 
said that it appears certain a good many 
cities and towns are going to have ad- 
ditional credits on business written 
after March 1 and that the department 
is endeavoring to make itself plain to 
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ALABAMA 


CALIFORNIA 


CALIFORNIA (Cont.) 


GEORGIA (Cont.) 





BRADLEY, BALDWIN, 
ALL & WHITE 


21st Floor Comer Building 
Birmingham, Alabama 





EVERTS, EWING, WILD & 
EVERTS 
801 Griffith-McKenzie Bldg. 
Fresno, Cal. 


Equipped for Investigation, Adjustments, 
Trials and Settlement of all Claims, 


KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of imsurance cases in State and 

Federal courts. 





Hitch, Denmark & Lovett 


17 Drayton Street 

Savannah, Georgia 
Representing American Surety Co. of N. Y., New 
York Cas. Co., Continental Cas. Co., National Surety 
Corp., and numerous others. 
Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgia. 

















LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 





CLOCK, McWHINNEY & 
CLOCK 


Counsel for many Insurance Companies 


OFFICES 


1012 Geom Natl. Bank —630 Jergins Trust 
Los Angeles Long Beach 


JOHN J. TAHENY 
Hobart Building 
San Francisco, California 
Representing Associated Indemnity Corp., 
General Reinsurance Corp., and others. 
Former vice-president and general counsel of Asso- 


ciated Indemnity Corp., and Associated Fire & 
Marine Ins. Co., San Francisco. 























HENRY C. MEADER 


First National Bank Bldg. 
Montgomery, Ala. 


Equipped for Investigations and Adjustments, 
Settlement of Claims, Trial of, all Insurance 
Cases in State and Federal Courts in Cen- 
tral and Southern Alabama. 





Irving E. Read 


910-742 S. Hill St. 
Los Angeles, California 
Specializing in Trial Work. Claims referred 


to competent adjusters. Member of Chicago 
Bar from 1912 to 1929. 


REA, FREE & JACKA 
804 Commercial Building 
San Jose, California 
Representing Fidelity & Cas. of N. Y. 
London & Lancashire 

Trial of all insurance cases in state and fed- 
eral courts in this district. Equipped for in- 
vestigations, adjustments and settlement of 
all claims. 




















ARKANSAS 


Preston D. Richards 
650 South Spring Street 
Los Angeles, California 


Former General Counsel Union Automobile 
Insurance Company. 

Trial of all Insurance Cases in State and 
Federal Courts. 


C. DOUGLAS SMITH 


126 West Main Street 
Santa Maria, California 


Representing Aetna, Maryland, Employers, 
Fireman’s Fund, London & Lancashire and 
others. Trial of Cases and Claims service in 
Santa Barbara and San Luis Obispo Counties 


ILLINOIS 





COCKFIELD & PETERSEN 
Aurora National Bank Bldg. 
Aurora, Ill. 
Reference—State Farm, Bloomington, III. 
Preferred Acct.—Continental Cas. & Others 


Equipped for Investigations, Adjustments and 
Trial of all Insurance Cases. 











Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, Illinois 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 














WARNER & WARNER 


Merchants Bank Bldg. 
Arkansas 


Fort Smith, 
Representing U. S. F. & G. Co.; Standard Ace. 
Ins. Co.; American Surety Co.; Continental Cas- 
ualty Co, 


Equipped for + adjustments and settle- 
ment of all claims. 1 of all cases in State and 
Federal courts in a... Arkansas. 














HERBERT W. KIDD 
735 I. N. Van Nuys Building 
LOS ANGELES 


iuesme A. es Victor C. Rose 
Fred A John S. Bolton 
Benjamin 8S. Parks 
Equipped Investigations, Adjustments. 
Trial All Cases. 


Cable Address—Herki 


HERBERT C. COBLENTZ 
411-412 California Building 
Stockton, California 


for i diate action on Insurance investi- 
gations. adjustments and settlements, and for handling 
Insurance litigation. 


Kani a 

















COCKRILL, ARMISTEAD 
& RECTOR 


—. Building 
le Rock, Ark. 
Representing = ,+~-- Ins. Co., 
Group, Boston, Continental Cas, Co., Chicago. 
Equipped for investigations, adjustments and settle- 
ment of all claims, Trial of all cases in State and 
Federal Courts. 





Attorneys—Adjusters 
WILLETT & WILLETT 
820-824 W. M. Garland Bldg. 

Los Angeles, California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations, Thirty- 
seme experience. Members California State 

ar. 











ARIZONA 








Sloan, McKesson & Scott 


Phoenix, Arizona 


Representing Globe Indemnity Co., Royal Ind. Co., 
Eagle Ind. Co., Hartford Acc. & Ind. Co., Fire 
Companies’ Adjustment Bureau, Inc. 

Trial all line of insurance cases State and Federal 
Courts. 


WI ae —— & 


Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 

















Francis D. Crable 
Suite 17, Union Block 
Prescott, Arizona 
Pe pemaae New York Casualty Co., Travelers, and 


Trial of cases in State and Federal Cou 
Equipped for investigations, adjustments = settle- 
ments of all insurance claims. 





Dunn, White & Aiken 


Sixth Floor, Syndicate Bldg. 
Oakland, California 














Hugh A. Sanders 


920 Bank of America — 
San Diego, California 
Fidelity & Cas. Co. of N. Y¥., Ocean Ace. & Guar. 
Co. Trial of All Insurance Cases in State and 
Federal Courts. 
Equipped for investigation and adjustments in 
surrounding territory. 


UES 








512 Valley National Bldg. 
Tucson, Arizona 
Aetna Group, American Auto., Connecticut 
Indemnity, Fidelity & Casualty, The Massa- 
chusetts Bonding, The Travelers and other 
leading companies. 
General Insurance Practice 











HADSELL, SWEET, INGALLS 
& LAMB 


Financial Center Building 
San Francisco, California 


Insurance defense—Fire, Life, Casualty and 
Surety lines. 





Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 











CONNECTICUT 








BUTLER, HOWARD & 
CAMPBELL 


75 Pearl St. 
Hartford, Conn. 


Representing Firemen’s Fund of San Francisco, 
United States Guarantee and others 

Equipped to handle investigations ond settle claims. 
Trial of all insurance cases in Federal and State 





McMILLEN, McMILLEN & 


GARMAN 
602 Millikin Bank Bldg. 


Decatur, Illinois 
Representing Ohio Casualty, Metropolitan Casualty, 
Employers Liability and others. 
Equipped for investigations, adjustments and trial 
of all insurance cases. 











courts. 





DIST. OF COLUMBIA 








HUGH M. FRAMPTON 
327 Southern Building 
Washington, D. C. 


Manufacturers Casualty Ins. Co. 
Trial of Cases 


ELMER H. BIELFELDT 
Will County Bank Bldg. 
Joliet, IHlinois 
Reference—Maryland Casualty 


Equipped for Investigations, Adjustments 
and Trial of all Insurance Cases. 











GEORGIA 








ALSTON, ALSTON, FOSTER 
& MOISE 


1219 Citizens & Southern Natl. Bank Bldg. 
Atlanta, Georgia 

Equipped for investigations, adjustments, set- 

tlement of claims, trial of all insurance cases 

State and Federal courts, Western Georgia. 





CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 

Trial of Imsurance cases; representing 
MARYLAND, FIDELITY & CASUALTY 
ROYAL, GLOBE, EAGLE, BANKERS 
INDEMNITY AND OTHERS. 











BRYAN, MIDDLEBROOKS & 
CARTER 


Citizens & Southern ‘National Bank Building 
Bonneau Ansley 
pard a John A. Dunaway 
lebrooks M. H. Meek 
Yantis C. Mitchell 


Grover 
} ll ‘i iddlebrooks 
TLANTA, GEORGIA 





Colquitt Carter 
A 


INDIANA 











WILDERMUTH & FORCE, 
ATTORNEYS 


690 BROADWAY, GARY, IND. 
b agg for: U. S. F. & G., Ind. Ins. Co., Maryland 
Cas. Co., New Amsterdam Cas. Co., American Mutual 
Liab. Ins. Co., Norwich Union Ind. Co., Indianapo- 
lis Life, LaFayette Life, Continental Casualty. 
Insurance trial work including investigation and 

adjustment of claims. Northern Indiana. 
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INDIANA (Cont.) 


KENTUCKY 


MICHIGAN (Cont.) 


MONTANA (Cont.) 





ROCAP & ROCAP 
917—129 E. Market St. 
Indianapolis, Ind. 

Maryland Casualty Co., Indemnity Insurance 


Company of North America, Fireman’s Fund 
Ind. Co. 





Davis, Boehl, Viser and Marcus 


(Blakey, Davis and Lewis) 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 


ARTHUR J. ABBOTT 
6th Floor Buhl Bldg. 
Detroit, Mich. 
Specializing in Insurance Law—Trial of all 


Cases. State and Federal Courts. Member 
— Bar. Practiced Los_Angeles 1912- 
1920. 


CORETTE & CORETTE 
619-621 Hennessy Building 
Butte, Montana 
Representing American Surety Co., Fidelity & De- 
posit Co. of Md., New York Casualty and others. 


Equipped for investigations, adjustments and trial of 
insurance cases in all courts in Montana. 











Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 








Woodward, Hamilton & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Kentucky 














IOWA 


LOUISIANA 


SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 


Randolph 5160 








507 Montana Building 
Missoula, Montana 
U. S. F. & G., Maryland Gul Co., 
Fidelity & Casualty Co. of N. 
Equipped to handle investigations, aintte. and 
trial of all insurance cases in state and Federal 
courts in entire Western Montana including Missoula, 


Powell, Granite, Saunders, Mineral, Ravalle and 
other counties. 

















Smith & Swift 
704-705 Kahl Building 


Davenport, Iowa 


Equipped for Investigations, Adjustments and 
Trial of Cases 





840 Canal Bank Building 
New Orleans, La. 
General Counsel for Pan-American Petroleum & 
Transport Company and Penick & Ford, Ine., in 


southern states. Specializing in casualty and surety. 
Trial of all cases in State and Federal courts. 


Mason, Alexander, McCaslin 


& Cholette 


1107 Peoples National Bank Bldg. 
Grand Rapids, Mich. 
Maryland Casualty Co., Continental Cas. Co., 
New Amsterdam Cas. Co., Underwriters Adj. 
Co., ete. Trial of Fs and Adjustment of 
laims. 


NEBRASKA 























Smith & O’Connor 
609 Bank & Insurance Bdg. 
Dubuque, Iowa 
General Counsel Dubuque Fire & Marine Ins. Co. 


and National Reserve Insurance Co. Equipped for 
investigations and adjustments in Northeast Iowa. 


MARYLAND 











Law Offices 
ROBERT H. McCAULEY 
203-205 Second National Bank Bldg. 
Hagerstown, Maryland 


801-6 Reynolds Bldg. 

Jackson, Michigan 
Represent: Zurich, London & Lancashire, Western 
& Southern, Provident Life & Accident, Michigan 
Mutual, Ohio Casualty, Citizens Mutual and _ others. 
Investigations and adjustments in central and south- 
ern Michigan. 
Trial of all insurance cases. 


Prince & Prince 
The Commercial National Bank Building 
Grand Island, Nebraska 


Representing U. S. F. & G. & Employers. 


Trial of aoe in State and Federal Courts in Central 
Nebrask: 


Dedeoed for investigations and adjustments. 























Bryant & Bryant 
619-22 Foresters Bldg. 
Mason City, lowa 


Representing U. S & G. Company, Loyalty Group 
and others. Trial’ on all insurance cases. Investiga- 
tions, adjustments Northern Iowa. 


MASSACHUSETTS 











Jepson, Struble and Sifford 
735 Francis Building 
Sioux City, Iowa 
Representing Standard Accident, Continental Cas- 
ualty & Maryland Casualty, 


Equipped for investigations, adjustments, trial of all 
Insurance cases in all courts in Northwestern Iowa. 





THIBODEAU, YONT & 
MARTIN 


Park Square Building, Boston, Mass. 


Investigations, adjustments and trial of lia- 
bility insurance cases in Eastern Massachu- 
setts. 





Jackson, Fitzgerald & Dalm 
803-5 Hanselman Building 
Kalamazoo, Mich. 


Zurich, Royal, Eagle, Auto Owners and 
others. Investigations and Adjustments for 
South Western Michigan. 


OSCAR B. CLARK 


1226 Sharp Building 
Lincoln, Nebraska 


Associated Indemnities Companies 
Equipped for investigations and adjustments of 
claims in Nebraska and northern Kansas, trial of 
cases in all state and Federal courts. 














MINNESOTA 


GEORGE B. DENT, JR. 
Tramp Building 
North Platte, Nebraska 
Representing Associated Indemnity Corp., 
ommercial Standard Ins. Co. 
Investigations — Adjustments — Trial Work 
Associate: Harold E. Day, Jr. 




















KANSAS 


PHIPPS, DURGIN & COOK 
Sane Cae, 


Representing Standard Accident, United 
States F. & G., London Guarantee & Acc. 
and others. 


Investigations—Adjustments. 





SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any 
place in the Northwest 


Pioneer Building, Security Bldg., 
St. Paul, Minn. Minneapolis 














MISSISSIPPI 





Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 

















Doran, Kline, 


Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, set- 
tlement and_trial of Insurance business of 
all kinds in Kansas. 


GURDON W. GORDON 
Suite 539, 540, 541 Court Square Bldg. 
Springfield, Mass. 


GENERAL COUNSEL Monarch Acc. Ins. Co., Mon- 
arch Life Ins. Co. 

Equipped for Investigations and Adjustments, trial 
of Insurance Cases in Federal or State Courts. 


WELLS, WELLS AND 
LIPSCOMB 


9th Floor Lamar Life Building 
Jackson, Mississippi 
Representing Hartford Acc. & Ind. Co., Fireman’s 
Fund Ind. Co., Continental Cas. Co., Markel Serv- 
ice, Inc., Loyalty Group and many others on request. 
Equipped for investigations, adjustments, and trials 
all over state. 


NEVADA 











Ayres, Gardiner & Pike 
1st National Bank Building 
Reno, Nevada 


Representing American Surety, Standard Ac- 
cident and several other companies. 
Equipped to handle adjustments, investiga- 
tions, settlement of claims all over Nevada. 























KELLER, MALCOLM & BURNETT 
204-208 National Bank Building 
Pittsburg, Kansas 


Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 
Fireman’s Fund and others. 

Specializing in Insurance Law. Equipped for Trial 
of Cases, Investigations and Adjustments over South- 
eastern Kansas. 





WILLIAM C. MELLISH 
604-7 Slater Bldg. 
Worcester, Mass. 
Representing Globe Indemnity Co., New York, and 
others. 


Investigations and Adjustments, trial of all Insur- 
ance cases in Federal and State Courts. 








WILBOURN—MILLER & 
WILBOURN 
Citizens National Bank Bldg. 
Meridian, Mississippi 
Equipped for investigations, adjustments, settlement 


of claims, trial of all insurance cases in State and 
Federal Courts in Eastern Mississippi. 


NEW JERSEY 

















MICHIGAN 


MONTANA 


ANDREW J. WHINERY 


744 Broad Street 
Newark, New Jersey 











BLOOD & PROSSER 
402 Schweiler Building 
Wichita, Kansas 
Pr ianech Recioon Widellts’ ant ctners.’. Ineesti= 


gations, adjustment of claims, and trial work South- 
ern and Southwestern Kansas. 











BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 








BOLINGER & BOLINGER 
Suite 1 & 2 Gallatin Block 
Bozeman, Montana 


Equipped for investigation, adjustments and 
trial of all insurance cases in state and fed- 
eral courts in the south-central parts of 
Montana. 








WILLIAM L. RAE 
1 Exchange Place 
Jersey City, N. J. 


Representing Exchange Mutual, Indemnity & 
Ins. Co. 
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NEW MEXICO 


CAROLINA (Cont.) 


OHIO (Cont.) 


OKLAHOMA (Cont.) 





RODEY & DICKASON 
1st National Bank Building 
Albuquerque, New Mexico 


State counsel for various life, casualty and fire in- 
surance companies. ‘Trial of cases in all courts of 
New Mexico, State and Federal. Insurance client 
references given on request. Adequately equipped 
| for adjustments and investigations. 





CHARLES HUNDLEY GOVER 


505-511 Law Building 
Charlotte, North Carolina 


Representing Employers Group, Hartford Acc, & Ind. 
Co., Standard Acc. Ins. Co. and others. 

Trial of all insurance cases in State and Federal 
Courts. Equipped for investigations and adjustments 
in western North Carolina. 


CABLE & CABLE 


Masonic Building 
Lima, Ohio 


Representing American Surety, Fidelity & Cas. of 
N. General Acc. Fire & Life, Phila. 

Trial of all Insurance cases in Federal and State 
Courts. Equipped for investigations. 


GIBSON, MAXEY & 
HOLLEMAN 


325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


Equipped to handle claims, adjustments and 
trial of all Insurance cases. 











Sena Plaza 
Santa Fe, New Mexico 
7 American Surety Co. of New York, Maryland Cas. 
Co., Trial of Cases in all courts of New Mexico, 
State and Federal. 
Members of Firm: 

Francis C. Wilson John C. Watson 

{ John T. Watson 

















NEW YORK 


EDGAR D. BROADHURST 
Banner Building 
Greensboro, North Carolina 


Equipped for adjustments. Trial of insur- 
ance cases in State and Federal Courts. 


HOLLOWAY, PEPPERS & 
ROMANOFF 


921 mg of Trade Building 
‘oledo, Ohio 
United Stitae | Fidelity & Guaranty Co. 
and —— 
Trial of Cases. Surety and Casualty, complete in- 
vestigation and adjustment nee Insurance trial 
work in all courts. 











HUDSON & HUDSON 
707 Ritz Bldg. 
Tulsa, Okla. 

















BOND, SCHOENECK & KING 
1400 State Tower Building 
Syracuse, New York 
Counsel for many Insurance Companies 


Equipped for Investigations and Adjustments 
in Syracuse and surrounding territory. 





BURGESS, BAKER & ALLEN 
The Raleigh Building 
Raleigh, North Carolina 


a. Ind. Co., Royal Ind. Co., Globe Ind. Co. and 
others. 

Investigations, adjustments and trial work in Central 
and Eastern North Carolina. 





Barnum, Hammond, Stephens 
& Hoyt 
807-812 Mahoning Bank Building 
Youngstown, Ohio 
Adjustment Department 
W. Carlton Young in Charge 


Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 


OREGON 























David F. Lee David Levene Daniel J. McAvoy 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
310 Security Mutual ee. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 


OHIO 


OKLAHOMA 


IMMEL & EVANS 
First National Bank Building 
Eugene, Oregon 


Companies represented: U. S. F. & G. Co., Royal 
Group, Mass. Bonding & Ins. Co., and others on 
request. Equipped for investigation, adjustment 
and trial all insurance cases, State and Federal 
Courts, this territory. 














Waters, Andress, Wise, Roetzel 


& Maxon 
1110 First Central Tower 
‘on, Ohio 

Representing Aetna Life Ins. Co., U. S. F. 
& G. Many others given on request. 
Trial of all kinds insurance cases in State 
and Federal Courts and in surrounding terri- 
tory. 


Abernathy & Howell 
LAW OFFICES 
First National Bank Bldg. 
Oklahoma City, Okla. 


Representing Royal Ind. Co., Eagle Ind. Co., Great 
American Ind., and others. Equipped for investiga- 
tions, adjustments, trial all insurance cases. 

















ACKERMAN, LEVET & 
GEILICH 
175 Main St. 
White Plains, N. Y. 


John J. Ackerman William B. Levet 
Ralph Geilich 











ULYSSES S. THOMAS 


719 White Building 
Buffalo, New York 
Employers’ Liability Assurance Corp., 


Western and Southern Indemnity Co. 
other casualty, bonding and fire companies 


JAMES A. CULBERTSON 
914 First National Bank Bldg. 
Cincinnati, Ohio 
Globe Indemnity Co., Bankers Indemnity Ins. Co., 

and others. 
Equipped for investigations and adjustments. Trial 


of all insurance cases, State and Federal Courts, 
Ohio and Kentucky. 


Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Equipped for investigation, adjustments, trial of all 
insurance cases in the State of Oklahoma. 


G. M. ROBERTS 
WM. M. McALLISTER 


Medford National Bank Building 
Medford, Oregon 
Travelers, Indemnity Ins. Co. of North America, 
: ean Motorists Ins. Co., Pacific Indemnity Co., 
Accident F. & L. Assur. Corp., Ltd. 





Inves tig ations, adjustments and trial of all insurance 
claims in southern Oregon and Siskiyou and Del 
Norte Counties, Cal. 


























VanDuser, Liebschutz & 


Curran 
425 Genesee Valley Trust Building 
Rochester, New York 


Representing London & Lancashire, Glens Falls, 
Firemans Fund, Aetna and many others. 

Trial of all Insurance Cases, State and Federal 
Courts. 

Equipped for Investigations and Adjustments in 

hester and Surrounding Territory. 


McKEEHAN, MERRICK, 
ARTER & STEWART & 
GEORGE WM. COTTRELL 


2800 Terminal Tower 
Cleveland, Ohio 


V. E. McINNIS & JAMES H. ROSS 
Ramsey Tower 
Oklahoma City, Okla. 


Representing Aetna Cas. & Sur. Co., Aetna Life, 

Prudential Ins. Co. of Amer., Car & General, 

American Auto Ins. Co., Maryland Cas., and others. 

Equipped for Investig ations, Adjustments and Trial 
All Insurance Cases. 


Collier, Collier & Bernard 
Suite 1220 Spalding Building 


Henry E. Collier John A. Collier 
E. F. Bernard 


Portland, Oregon 























JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 


Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 


GEORGE M. NICHOLSON 
Perrine Building 
Okahoma City, Okahloma 
Formerly Chief Justice of Supreme Court of Okla- 


oma. 
Trial of all insurance cases in State and Federal 
Courts. 


DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 




















JOHN C. LOOBY 


74 Chapel Street 


Albany, N. Y. 
Bankers Indemnity, Norwich Union, London 
& Lancashire 
Equipped for investigations and adjustments 
in this territory and trial cases in Federal 
and State Courts. 





504-508 Braniff Building 
Oklahoma City, Oklahoma 
Representing F. & C., New York; F. & D., Bal- 
timore; Mass. Bonding and many others given on 
request. Equipped for investigation, adjustments. 


settlement of all insurance claims. Trial of all 
insurance cases. 





MAGUIRE, SHIELDS & 
MORRISON 


1113 Public Service Building 
Portland, Oregon 
Representing Maryland Cas. Co., Employers Reins. 
Corp., Yorkshire Ind. Co., Sun Ind. Co., American 
a Ins. Co., Associated Ind. Co., United Pacific 
Co., Canadian Ind. Co., Canadian Fire Ins. 
Co. Great Lakes Cas. Co., and others. 





PENNSYLVANIA 











NORTH CAROLINA 





Charles T. Warner 


35 East Gay St., Columbus, Ohio 
(Former Judge of Common Pleas Court and Superin- 
tendent of Insurance of Ohio from 1931 to 1935). 
General Insurance Practice in All Courts and 

Insurance Department 

Investigation and Adjustment of Claims 

meral Insurance Matters 








JOHN L. ARRINGTON 
407-12 Triangle Building 
Pawhuska, Oklahoma 
Representing Hardware Mutual Cas. Co., Stevens 

Point, Wis., and others. 


Trial of ali insurance cases in State and Federal 
courts. 


ENGLISH, QUINN, LEEM- 


HUIS & TAYNTOR 
Erie Trust Bldg. 
Erie, Pa. 


Representing Maryland Casualty, Preferred Accident 

and others furnished on request. Equipped for 

investigations, adjustments, trial Insurance Cases 
in Federal and State Courts. 




















SMATHERS, MARTIN & 
McCOY 


Jackson Building 
Asheville, North Carolina 
Representing Aetna, Travelers, Ind. Ins. Co. of 
A., Ameriean Surety Co. and many others. 
Besitged: for investigations, adjustments and settle- 
ment of all claims. Trial of all cases in State and 
Federal Courts in Western North Carolina. 











MATTHEWS & MATTHEWS 
25 North Main St. 
Dayton, Ohio 


Ocean Accident, Ohio Farmers, Ohio Farm 
Bureau, Indemnity Co. Col. 








Allen, Underwood & Canterbury 
Fifth Floor Oklahoma Building 
Tulsa, Oklahoma 

Representing 
R. C. Allen Home Indemnity Co., a 
I. J. Underwood Liability Assurance Cor 
Sam S. Canterbury Equipped to handle trials of 
Paul Pinson insurance cases in Eastern 
O. L. Lupardus Oklahoma. 


HENRY S. AMBLER, JR. 


1025 Philadelphia Savings Fund Building 
Philadelphia, Pa. 


Representing Glens Falls Ind., Continental 
Casualty, Century Indemnity. 

Equipped for investigations, adjustments and 
trial of all cases in Southeastern Pa. 
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PENN. (Cont.) 


TEXAS (Cont.) 


TEXAS (Cont.) 





GEORGE Y. MEYER 


1513 Berger Building 
Pittsburgh, Pa. 


Representing Employers Group, Loyalty 
Group and many others given on request. 
Equipped for Investigations, Adjustments in 
Southwestern Pennsylvania. 


1013 Oliver Eakle Building 
Amarillo, Texas 
Representing Associated Ind. Corp.; Traders & Gen- 
eral Ins. Co.; American Fidelity & Cas. Co. of 
New York. Equipped to handle claims, adjustments, 
and investigations Panhandle territory. Practice in 
all State and Federal Courts. 








LEO A. NUNNINK 


1513 Berger Building 
PITTSBURGH, PA. 
Phone Court 2265 
Attorney-at-Law 
Facilities for Investigations, Adjustments and Trial 
Work over Western Pennsylvania. Clients given on 
request. 





BLEDSOE, CRENSHAW & 
DUPREE 


First National Bank Building 
Lu . Texas 

Representing U. S. F. & G., F. & D., Maryland 
Casualty, American National Ins. Co., Amicable 
Life Ins. Co., and many others. 

Trial of all insurance cases in all courts. Equipped 
for Investigations—Adjustments—Settlement of claims 
in plains Country. 


WASHINGTON (Cont.) 


N. A. PEARSON 
403-04 Fourth & Pike Bldg. 
Seattle, Wash. 




















RHODE ISLAND 


HART, PATTERSON AND 
HART 


624-630 Littlefield Building 
Austin, Texas 
Representing F. & D., Baltimore, Zurich Ins. Co., 
Home Ins. Co. of N. Y., American National Ins. 
Co.. and others on request. 
Equipped for adjustments in Central anes and 
trial work in all courts—State and Federa 





Ball, Seeligson & Trueheart 


National Bank of Commerce Bldg. 
San Antonio, Texas 


Representing U. S. F. & G., Maryland Cas- 
ualty and others. General Insurance Litiga- 
tion Defense only. 


ROBERTS, SKEEL AND HOLMAN | 


iecumenes Building 


John W. a W. B. McKelvy 
E. L. Skee Wm. Paul Uhimann 
Tom Ww. a eer Henke, Jr. 
Frank Hunter . E. Evenson 
Tyre H. Hollander Robert H. Grace 
Laurence Booth, Jr. 

SEATTLE 























SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 





CLAUDE POLLARD 
1307 Norwood Building 
Austin, Texas 
Attorney General of Texas 1927-1930. President 


Texas Bar Assn.—1922. Familiar with all State 
Department work of Insurance Companies. 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 


RYAN, ASKREN & RYAN 


Suite 1903, Northern Life Tower 
Seattle, Wash. 


Counsel for Association of Life Insurance Pres- 
idents—Commercial Casualty, Metropolitan, London 
Guarantee & Accident and others. 

ial all insurance cases in State and Federal 
Courts in Western Washington. 


























SOUTH CAROLINA 





THOMAS-LUMPKIN & CAIN 


1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in Fire, Casualty, Surety and Life. 
Trial of all cases. 


Equipped for investigations and adjustments all over 
South Carolina. 


KING & RIENSTRA 
208 Gilberts Building 
Beaumont, Texas 
eins Employers Group, Boston, others on 
Trial Tot all insurance 7 State and Federal Courts 


Eastern District of Texa 
Equipped for investigations. 


UTAH 








Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, 


settlements of claims and trial of all insur- 
ance cases State of Utah. 





POST, RUSSELL, DAVIS & 
PAINE 
Exchange Building 
Spokane, Washington 
o_o — Mut. Cas. Co., Phoenix 


Investigations, adjustments and trial of all insurance 
cases in Eastern Washington and Northern Idaho. 

















SOUTH DAKOTA 





BAILEY & VOORHEES 


Charles O. Bailey (1860-1928) 

John H. Voorhees Melvin T. Woods, Jr. 

Theodore M. Bailey ell Bottum 
Howell L. Fuller 

BAILEY-GLIDDEN BUILDING 


SIOUX FALLS 
INSURANCE PRACTICE 





Touchstone, Wight, 
Gormley & Price 


1108 Magnolia Bldg. 
Dallas, Texas 


WASHINGTON 


WISCONSIN 




















TENNESSEE 





JENNINGS & O’NEIL 


505-8 Bankers Trust Bldg. 
Knoxville, Tenn. 
The Employers Liability Assur. Corp d., of 


Lt 
Boston, Mass.; American Employers in. Co. ; Mas- 
sachusetts Bonding Co. 


Trial of all cases in State and Federal courts. 


Cantey, Hanger & McMahon 
15th Floor Sinclair Building 
FORT WORTH, TEXAS 

Samuel B. Cantey Samuel B. Cantey, Jr. 


(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mark Mahon B. K. Hanger 
W. D. ‘Smith 


Investigations, Adjustments, Trial All Cases 


F. A. KERN 
Washington National Bank Bldg. 


Ellensburg, Washington 
U. S. F. & G. Co., Sun Life Assurance Co. 


Young, Everson & Ryan 
230 E. Walnut Street 
Green Bay, Wisconsin 
Fidelity & Casualty Co., of N. Y., Massachusetts 
Bonding Indemnity Co., and others, Trial of all 


casualty, fidelity and fire insurance matters. Spe- 
elially equipped for investigations and adjustments. 


























1715 Exchange Building 

Memphis, Tennessee 
Several years engaged in trial of all Insurance Cases 
in State and Federal Courts. Equipped for Investi- 
gation, Adjustments and Settlement of all Insurance 


claims in Western Tennessee, Northern Mississippi 
and Eastern Arkansas. 


Armstrong, Cranford, Barker 
& Bedford 


ATTORNEYS AT LAW 
American National Insurance Bldg 
Galveston, Texas 
Equipped for investigations, adjustments, 
settlements of claims, trial all insurance 

cases. 


BATTLE, HULBERT, 
HELSELL & BETTENS 
1001 Exchange Bldg. 


Seattle, Wash. 


Representing Standard Accident Ins. Co. 
and others. Trial of all Insurance Cases and 
others in State and Federal Courts. 


CHESTER D. RICHARDSON 
Dale Building 
K ha, Wi P 
Loyalty Group, Century Indemnity Co., and 


others. eqegoed for investigation, adjust- 
ments, trial all Insurance Cases. 





























AUST, McGUGIN & SPEARS 
American Trust Bldg. 
Nashville, Tenn. 
Representing Firemen’s Fund, Lumbermans, Ameri- 
can Motorist, and many others. 


Equipped for investigations, adjustments, trial of all 
insurance cases in State and Federal courts in Cen- 
tral Tennessee. 


Boyles, Scott, Tobey & 
Atkinson 
First National Bank Bldg. 


Houston, Texas 


BAYLEY & CROSON 
900-907 Insurance Bldg. 
Seattle, Wash. 


Frank S. Bayley Burton J. Wheelon 
Carl E. Croson F, Bartow Fite, Jr. 
O. H. Johnson George W. Martin 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 


Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 

















BOGLE, BOGLE & GATES 
6th Floor Central Building 
Seattle, Washington 


Fireman’s Fund Insurance Co. 
regon Mutual Life 
Occidental Life Ins. Co. Lincoln National Life 
Franklin Fire Ins. Co. Occidental Ind. Co. 
Home Ins. Co. (Marine Dept.) 


Bouck, Hilton, Kluwin & 
Dempsey 
First National Bank Bldg. 
Oshkosh, Wisconsin 


Fidelity & Cas. Co., Continental Cas. Co., Employers 
of London. Equipped for investigations, adjustments, 
trial of all fire, casualty, and surety cases in district. 

















TEXAS 


Fulbright, Crooker & 
Freeman 


State National Bank Bldg. 
Houston, Texas 








EGGERMAN & ROSLING 
1824 Exchange Bldg. 
Seattle, Wash. 


United States Fid. & Guar. Co., Maryland 
Casualty Co., and others. 


Trial of all insurance cases in State and Federal 
Courts in western Washington. 





HERMAN C. RUNGE 
712-16 N. 8th Street 
Sheboygan, Wisconsin 
Massachusetts Bonding & Ins. Co. and others 


—Equipped to handle adjustments—and trial 
work, 








WYOMING 








WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 


Attorneys at Law 


Abilene, Texas 
Equipped to handle adjustments, investiga- 


insurance cases. 





tions, settlement of claims and trial of all 








SIMMONS & ARNOLD. 
824-29 First National Bank Building 
Houston, Texas 


New Amsterdam Cas. Co., Allemannia Fire of Pitts- 
burgh, Cravens-Dargan, American Central Fire, St. 
Paul Fire & Marine. 








PALMER, ASKREN & 
BRETHORST 
1710 Hoge Building 
Seattle, Washington 


Representing Employers Liability Assurance 
Corporation and others. 








Consolidated-Royalty Building 
Casper, Wyoming 
Representing U. S. F. & G., Travelers, 
Loyalty Group, Glens Falls ‘and others. 
Equipped for investigations, adjustments and 

trial of all insurance cases. 
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avoid confusions and violations in the 
cancelling flat and rewriting of policies, 
issuing binders, etc., with a view of se- 
curing the increased good fire record 
credit on policies before March 1. 

That ruling was to the effect that 
“agents or companies seeking to evade 
regulations by ‘binding’ insurance ex- 
piring before March 1 to run until the 
new fire records become applicable, or 
by cancelling flat or prorata policies 
written prior to March 1 and re-writing 
them after that date in the same or 
different company, or by the use of any 
other subterfuge, ruse or devise, may 
result in the agent or company being 
called before the board to show why 
their licenses should not be cancelled.” 

Mr. Mauk also pointed out that affi- 
davits may be required of agents and 
companies to show that the ruling had 
been complied with. The San Antonio 
Exchange adopted a resolution approv- 
ing the stand of the commissioner. The 
Houston Exchange has also approved 
the action. 





Florida Paper Starts 


The Florida Insurance Journal has 
been started at Miami, Fla., with H. E. 
Prettyman as editor. The paper is de- 
voted wholly to the insurance interests 
of Florida, and published monthly at $5 
per year. The first issue makes a credit- 
able appearance. 


Head Real Estate Men 


Robert Campbell, Wichita local agent, 
was elected president of the Southwest 
Regional area of the National Associa- 
tion of Real Estate Boards at the an- 
nual conference in Tulsa. David Neis- 
wanger, Topeka agent, was elected vice- 
president. 





Lewis Named By Boney 


Charles W. Lewis, Greensboro, N. C., 
insurance agent, has been named fire 
and casualty inspector for his district by 
Commissioner Boney. 


Johnson & Johnson Move 


Johnson & Johnson, well known gen- 
eral agents at Charleston, S. C., have 
moved their office to the ground floor 
of the Southern Home building. They 
have the Bankers & Shippers, Commer- 
cial Union of New York, the New Jer- 
sey, Pacific Fire and Southern Fire of 
New York. 








Company Taxes in Florida 

TALLAHASSEE, FLA., Feb. 19.— 
Indications are that the total tax col- 
lections from insurance companies on 
Florida business will top the million 
dollar mark for the fiscal year ending 
June 30, 1936. This was about the 
scale back in the big volume days of 
the boom, but over what has been rec- 
orded since and prior to 1934-35. In 
the seven fiscal years ending with June 
30, 1935, direct taxes from insurance 
companies ran to $6,500,000. 


Consider Increased Cover 


Recommendations for an increase in 
the insurance on municipal frame build- 
ings are contained in a report now be- 
ing considered by the department man- 
agers of the city of St. Petersburg, Fla., 
after a survey made by the local ex- 
change and McCutcheon-Miller. The 
Proposals would add about $1,200 in 
Premiums. 


Saint in Braniff Building 
John D. Saint, who has gone to Okla- 
oma as executive manager of the Okla- 
oma Association of Insurors, has es- 

tablished his headquarters at 414 Braniff 
building, Oklahoma City, Okla. 

The membership of the National As- 
sociation of Insurance Agents has been 
Increased by 24 local agents in Okla- 
Oma since Jan. 22, according to rec- 
ords of Mr. Saint. Three organizations 
of local agents have been completed 
With membership of each representing 
between 80 and 90 percent of the busi- 
hess written in their respective towns. 





The Clinton Insurance Exchange was 
organized, with R. A. Tatum as presi- 
dent and A. C. Crawford as secretary. 
T. V. Dollins is president of the Henry- 
etta Insurors Exchange with H. 
Wynne, secretary, and the Okmulgee 
Insurors Exchange elected O. A. Gar- 
ner president and Addison Sessions, 
secretary. 

Mr. Saint stated that response to his 
efforts was most encouraging not only 
from the local agents but from com- 
pany representatives and from the com- 
munities visited. Plans for reorgan- 
ization of the association are progress- 
ing rapidly with information already 
sent to 85 towns. in Oklahoma where 
exchanges are to be organized. 


Oklahoma City “Bosses” Feted 


“Bosses Day” was observed by the 
Oklahoma City Insurance Women’s 
Association when about 25 of their em- 
ployers were entertained at luncheon. 
An entertaining program was presented, 
patterned after Major Bowes’ amateur 
hour. 


America Fore Atlanta Roundup 


The southern field men of the Amer- 
ica Fore group gathered in Atlanta for 
the annual conference. President B. 
M. Culver attended. 











Mississippi Marshall Dies 


McCOMB, MISS., Feb. 19.—Enos 
Earl Blount, 63, state fire marshal of 
Mississippi, died here of angina-pec- 
toris. He had been a law enforcement 
officer for about 30 years and was be- 
ginning his second term as state fire 
marshal. He was rated as one of the 
outstanding detectives of the south. 





Frazier in Texas 


E. G. Frazier, assistant manager 
western department Springfield Fire & 
Marine, Chicago, is visiting agents in 
Texas. 
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@ STATEMENT JANUARY 1, 1936 @ 


ASSETS 
ROI CARIN PREIQUING Sk e.. n:dre.:6 0:0 0'0'ke 4a UN eee we eee $2,539,581.42 
SN i ia a lec wae ndwaen 275,615.46 
Agents’ Balances Outstanding.................. 265,928.54 
Accrued Interest, Other Assets................-- 23,633.51 
$3,104,758.93 
LIABILITIES 
Reserve for Unearned Premiums................ $1,046,777.05 
Losses in Course of Adjustment................. 71,543.00 
Reserve for Taxes, Expenses, All Other Liabilities. 78,112.16 
Special Reserve Account................00e0ee- 30,000.00 
CIN s oss'nc'as wipe beews evens $1,000,000.00 
Net Surplus Beyond All Liabilities... 878,326.72 
I OU IIIS nc ce ccscccccncececseec 1,878,326.72 
$3,104,758.93 


Note: All bonds and stocks are carried at Actual Market Value. 
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Tentative Approval Is Given 





Pacific Board Ratifies Proposal to Re- 
vise Agency Rules in Los 


Angeles Area 





Tentative approval of a majority of 
the members of the Pacific Board has 
been received on a proposed revision of 
the agency appointment rules governing 
agencies in the Los Angeles area. The 
program will now be issued to the entire 
membership for signature vote. 

The changes, considered first by the 
entire membership at the semi-annual 
meeting of the board last fall, have been 
under consideration by a sub-committee 
which has held several conferences with 
Los Angeles agents. The local agents 
have voiced protest over the plan, but 
it is understood that these protests have 
been modified considerably and _ that 
the changes will likely become effec- 
tive as soon as constitutional require- 
ments have been met. 





Washington Fire Rates to 
Continue on Present Basis 





SEATTLE, Feb. 19.— Washington 
fire rates will continue unchanged for 
an indefinite period, it was disclosed 
following a meeting of the Washing- 
ton Advisory Committee in San Fran- 
cisco. The committee followed the 
recommendations of the Insurance 
Agents League of Washington, North- 
west General Agents Association, and 
Special Agents Association that the 
present 30 percent deviation from pub- 
lished rates be continued. This devia- 
tion, in force since July 1, 1935, must 
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remain until July 1, the new rate law 
requiring that deviations filed cannot be 
removed for a year. It was the con- 
sensus of the Washington Advisory 
Committee that the deviation not be 
removed on July 1. Commissioner Sul- 
livan, who was in San Francisco, ex- 
pressed satisfaction over the decision. 





Porep Addresses Agents 


SEATTLE, Feb. 19.—E. W. Porep, 
agency superintendent North America, 
addressed the monthly meeting of the 
King County Insurance Association on 
“Inland Marine Insurance.” 


Walker Named by Jenkins 


J. G. Walker has been appointed spe- 
cial agent in the southern California 
field for the R. H. Jenkins general 
agency at Los Angeles. He was for- 
merly with the Superior Indemnity of 
Los Angeles, and prior to this was a 
local agent at Santa Ana, Cal., where 
he entered the business about 10 years 
ago. 








Honor Frank Hagan 


LOS ANGELES, Feb. 19.—Frank J. 
Hagan, district manager at Los An- 
geles for the Firemen’s of Newark, was 
honored by the staff members at a tes- 
timonial dinner, following his election 
as assistant secretary. In addition to 
regular Los Angeles staff guests in- 
cluded Horace Miller, San Diego man- 
ager; C. H. Gatchel, former manager 
at Los Angeles and now assistant sec- 
retary at San Francisco, and E. Eu- 
gene Davis, insurance attorney. 





Home Changes Seattle Office 


SEATTLE, WASH., Feb. 19.—The 
offices of the Home of New York here 
are now housed at 814 Dexter Horton 
building with greatly increased floor 
space. A. V. Hoelting, special agent; 
C. E. Cochrane, marine manager, for the 
Home and Lloyd Beattie, special agent 
Franklin Fire, have offices in the new 
location. 





San Francisco Women Meet 


SAN FRANCISCO, Feb. 19.—A. D. 
Mennie, superintendent fidelity and 
surety department, Royal Indemnity, and 
president of the Surety Underwriters 
Association, spoke to the meeting of the 
San Francisco Insurance Womens 
League. Mr. Mennie continued his lec- 
ture on surety lines which he began 
some time ago before the league. Mem- 
bers of the executive committee, of 
which Miss A. C. Ursin, president, is 
ex-officio member, consists of: Miss 
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Washington Rating Bureau 
Adds New U. & O. Covers 


SEATTLE, WASH., Feb. 19.—Two 
new forms are announced by the Wash- 
ington Surveying & Rating Bureau 
under Use & Occupancy which are ex- 
pected to provide new premiums. 

One covers additional charges and ex- 
penses and will insure newspaper plants, 
laundries, power plants, ice manufac- 
turers and concerns delivering milk if 
they have to use and hire outside help 
or equipment following a fire. The in- 
demnity period is not less than three 
months and 40 percent of the policy is 
the limit allocated the first month or 
any other single month. 

The other new form’ reimburses 
schools or colleges for loss of fees by 
increasing the Use & Occupancy rate 
per diem by 25 percent. Effective April 
1, general rules will provide a standard 
rule governing exclusion relating to the 
cost of a building, to permit exclusion 
of the cost of excavation, foundations, 
piers, piling, railroad tracks and under- 
ground pipes without affecting the rate. 
The tuition fee form is used in the east 
and middlewest. 

















Gloria Naber, educational committee; 
Miss Gertrude C. Schelling, membership 
committee; Mrs. Mary Barton, social 
committee; Mrs, Annie Laurie Lutzi, 
personnel department and Miss Victoria 

Kummer, vice-president of the 
League and editor of the “League Bulle- 
tin.” 





Santa Barbara Agents Meet 


SANTA BARBARA, CAL., Feb. 19. 
—The Santa Barbara Association of In- 
surance Agents held its annual meet- 
ing here, with the following speakers: 
Wm. H. Menn, committeeman of the 
National Association of Insurance 
Agents; E. W. Stow, state senator from 
Santa Barbara county, and A. W. Rob- 
ertson, assemblyman from this district. 
The following officers were chosen: 





Neil James, president; Ira E. Kramer, 
vice-president; and Albert X. Z. Terry, 
secretary-treasurer. Directors’ elected 
were: H. I. Callis, R. N. Cameron, T. 
P. Day, and A. F. Krebaum. 


Sales Meet in San Francisco 


The northern California sales confer- 
ence of the Northwestern Mutual Fire 
and the Northwestern Mutual Casualty 
of Seattle, was held in San Francisco 
with Corwin Shank, vice-chairman of 
the board of the two companies, lead- 
ing the list of home office representa- 
tives for the conference. 

Other officials attending the meeting 
included A. Y. Baker, vice-president; 
H. W. Schnell, executive vice-president 
and Milo Wilcox, sales promotion man- 
ager. Carl Brennan, San _ Francisco 
manager, was host. 





Montana Premiums Gain 


Insurance companies operating in 
Montana registered an 11 percent in- 
crease in premiums during 1935. The 
state imposes a 2 percent premium tax 
on all companies. In 1935 the tax return 
was $244,144, a gain of $27,040. 


Prints Roster of Post 404 


Membership roster, volume 1, first 
edition, of Insurance Post No. 404 otf 
the American Legion, San Francisco, 
has been distributed to J. S. Connelly, 
broker, who compiled the booklet and 
had it printed. Complete with names, 
“nick-names,” business, addresses and 
telephone numbers, the booklet is neatly 
bound in handy size. The next regular 
evening meeting of the post will be 
Feb. 27. 





Pacific Coast Notes 


Herman Rossi, prominent agent of 
Wallace, Ida., was presented a gold 
service medal for his 25 years of continu- 
ous service with the Continental and 
Niagara Fire. 

Matt J. Cramer, who has been with the 
insurance department of R. A. Rowan & 
Co., Los Angeles for seven years, has 
resigned to join the insurance depart- 
ment of Leo G. McLaughlin Company of 
Pasadena. He was formerly with Rule 
& Sons and the Automobile Club of 
Southern California. 











EASTERN STATES ACTIVITIES 





Would Limit the Membership 





Boston Board to Vote on Resfricting 
Roster to 75 in Interest of Higher 
Qualifications 





The Boston Board at its March meet- 
ing will vote on the proposal, which 
has just been made by the executive 
committee, that the constitution be 
amended to limit membership to 75. 
Applicants beyond this number would 
be placed on a waiting list pending a 
vacancy in membership. At present 
there are 70 members of the board. The 
executive committee believed that this 
limitation would bring about a better 
qualified agency force. 

The Boston Board has created a con- 
ference committee to deal with the 
Massachusetts Association of Insurance 
Agents. It consists of J. J. Cornish, 
Field & Cowles, chairman, F. A. De- 
wick, Rudolph Burrough, H. C. Read 
and S. T. Emery. 

The Massachusetts Association of In- 
surance Agents has named as its con- 
ference committee President Carroll K. 
Steele of Gloucester; Warren S. Shaw 
of Brockton; Charles C. Hewett of Bos- 
ton; Laurence U. Fuller of Lynn; Ed- 
win J. Cole of Fall River, Fred R. 
Smith of Haverhill, and Secretary Fred 
A. Norton of Salem. 





Await Supplemental Contract 

NEW YORK, Feb. 19.—Finishing 
touches are being put to the supple- 
mental contract upon which a committee 
of the Eastern Underwriters Associa- 





tion has been at work for several 
months, and it is assumed rules and rates 
for its writing will be promulgated by 
the various rating bodies throughout the 
territory within a short time. 

The contract will assume liability for 
damage due to windstorm, hail, riot and 
civil commotion, explosion, aircraft and 
motor vehicle property damage, but will 
not cover loss through sprinkler leakage, 
earthquake or smoke damage, indemnity 
for which must be carried specifically if 
desired. 


Pittsburgh Advisory Board 


PITTSBURGH, Feb. 19.—A six-man 
advisory insurance board to assist the 
county commissioners of Allegheny 
county (Pittsburgh) in purchase of in- 
surance and solving of insurance prob- 
lems, has been named on the recom- 
mendation of Commissioner Rankin. 

The board includes: James R. Wil- 
son, Travelers; Howard B. White, Al- 
bert T. Eyler, broker, Victor S. Skok, 
broker for the Harris-Lawrence Com- 
pany, E. A. Yocum of the Firemen’s, 
and C. H. Van Dyke. These men will 
confer with the commission board. 








Hearing on Radical Bills 

BOSTON, Feb. 19—John H. Mad- 
den, an ex-insurance agent of Lynn, 
who startled the insurance interests by 
filing some radical bills in the legis- 
lature, calling for uniform commissions 
in the fire business; requesting the de- 
posit of unearned premium reserves 
with the state treasurer, and substitut- 
ing a state fund for the compulsory 
automobile liability insurance act, ap- 





peared before the legislative insurance 
committee. No one supported any of 
his propositions and the committee 
members took frequent occasions to 
make embarrassing comments. Each 
of the bills was strongly opposed, by 
such figures as President William R, 
Hedge of the Boston and Old Colony; 
Claude L. Allen, representing the Na- 
tional Board; George L. Barnes, coun- 
sel for the mutual fire companies; Ever- 
ett S. Litchfield, president of the Massa- 
chusetts Brokers Association. 


Would Curb Influencing 

The New York assembly is consider- 
ing a bill making it a misdemeanor for 
officer of a bank or insurance company 
loaning money on real estate to desig- 
nate a particular insurance broker or 
refuse a loan because a particular bro- 
ker is not used. 


King Elected at Northampton 


NORTHAMPTON, MASS., Feb. 19. 
—The Northampton Board has elected 
the following new officers: President, 
Franklin King, Jr., of Northampton; 
vice-president, Archie Forbes of East- 
hampton; secretary-treasurer, Roscoe K. 
Noble of Northampton. W. M. Coch- 
ran is retiring president. 


Philadelphia Society to Meet 


PHILADELPHIA, Feb. 19.—The 
annual dinner of the Insurance Society 
of Philadelphia, to be held here Feb. 24, 
is expected to draw the largest attend- 
ance in its history. John S. Fisher, 
chairman of the board of the National 
Union, former governor of the state and 
president Insurance Federation of Penn- 
sylvania, will act as toastmaster. Prin- 
cipal speaker will be Congressman E. M. 
Dirksen of Illinois with Insurance 
Commissioner Hunt among the honored 
guests. 


Would Refund $100 Fees 


Under a bill introduced in the New 
Jersey legislature, the $100 fee paid 
three years ago by foreign brokers for 
the privilege of doing business in New 
Jersey would be refunded. In 1933 a law 
was enacted in New Jersey relieving 
foreign brokers of the necessity of pay- 
ing such a fee, but before that law was 
enacted about 400 brokers made their 
filings and paid the $100, 

















Wills Seeks Nomination 


William H. Wills, Bennington, Vt., 
local agent, is a candidate for the nom- 
ination for lieutenant governor. He has 
served in the state senate and been 
president of that body. 





Purchase Watson Agency 


ST. ALBANS, Vt., Feb. 19.—The S. 
S. Watson & Co., agency here, owned 
by the late S. S. Watson has been pur- 
chased by Miss Mary Louise Milo and 
J. James Willis, who will retain the 
name. Miss Milo served several years 
as secretary of the Vermont Associa- 
tion of Insurance Agents. She was a 
partner of Mr. Watson since 1922 and 
Mr. Willis has been in the agency ten 
years, being made a partner last year, 
just before the death of Mr. Watson. 





Eastern Notes 


Harry K. Newhall, 56, of Kaler, Car- 
ney, Liffler & Co., Boston, and formerly 
of the Charles Haas & Co., agency. which 
merged with the former agency, died at 
his home in Brighton, Mass, 

The New London Insurance Agency, 
Ine., has been organized at 334 Bank 
street, New London, Conn. H. W. Rowe, 
New London, is president and treasurer; 
E. R. Rowe, Bistol, vice-president, and 
Sterling Ever, New London, secretary. 

Thomas H. Canty, head of Thomas H. 
Canty & Co., insurance agency at South 
Norwalk, Conn., died Feb. 11 in Miami, 
Fla. Funeral services were held in 
South Norwalk Feb. 17, with burial in 
New York City. 


_R. M. Hutcheson, special agent Vir- 
ginia rating bureau with headquarters 
at Roanoke, slipped upon the ice in 
Lynchburg breaking three bones in one 
of his ankles. 
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MOTOR INSURANCE NEWS 





Banks Take Up Auto Finance 


London Assurance Gratified With Re- 


sults of Campaign to Place Insur- 
ance Through Local Agents 








NEW YORK, Feb. 19.—Gratified 
with the result of the campaign to in- 
duce banks to enter the automobile 
financing field and the placing of insur- 
ance upon purchased cars by local 
agents, the London Assurance and asso- 
ciated companies is advising its local 
representatives as to how the movement 
may be further capitalized. 


Many Banks in Field 


Executive General Agent Walter 
Meiss declares hundreds and hundreds 
of banks, both large and small have 
either entered or are planning to em- 
bark in the automobile financing field. 
Their interest in the movement has been 
demonstrated by numerous calls re- 
ceived by the London Assurance for its 
booklet recently issued, “A Profitable 
Thought, Mr. Banker.” Over 5,000 
copies have been circulated. 





Detroit Agents Analyze 
Automobile Club Publicity 


The Detroit Association of Insurance 
Agents has gotten out a_ searching 
analysis of the Detroit Automobile 
Inter-Insurance Exchange, it claiming 
that its alleged inaccuracy has been a 
point of discussion among the mem- 
bers. In the interest of stock insur- 
ance and stock agents, an analysis of its 
advertising has been made and is gotten 
up in readable shape. The Detroit As- 
sociation of Insurance Agents has be- 
come quite militant in meeting compe- 
tion in a systematic, logical way. 








American States Has Shown 
Real Progress in Its Work 


President D. R. Gallahue of the 
American States of Indianapolis an- 
nounces that the company is now on an 
annual dividend rate of 10 percent. It 
has tripled its assets and premiums in 
the last five years. It has about 1,500 
agents and more than 75,000 policyhold- 
ers. It has paid more than $1,500,000 in 
claims the last five years. It has seven 
branch offices, they being at Denver, 
Detroit, Pittsburgh, Louisville, Lansing, 
Mich., Springfield, Ill, and Columbus, 
O. Its assets are now $1,624,000, gain 
$372,000, there being more than 45 per- 
cent in cash and federal government 
bonds. The premiums last year were 
$1,450,000, an increase of $400,000. The 











Kansas City Police Show 
How to Cut Car Thefts 


KANSAS CITY, Feb. 19.—Use of 
decoys, harrassment of known thieves 
and increased manpower in the motor 
car theft bureau enabled police to reduce 
car thefts here by 762 from May 1, 1935, 
to Feb. 10. Police follow the practice 
of parking a new motor car on the 
street, leave the doors unlocked and a 
dummy key in the ignition. When the 
thief gets in to start the motor the 
officers arrest him. 

Non-uniformed policemen were sta- 
tioned in tire shops and were supplied 
with a list of known tire thieves and 
stolen cars. The result: cars stolen: 
1934, 2,005; 1935, 1,433. Tires stolen 
in 1934: 2,331; 1935, 1,274. Cars stripped, 
1934, 904; 1935, 587. 

















policyholders surplus increased $100,000, 
reaching $500,000. 





Economy Auto’s Figures 


The Economy Auto of Freeport, IIl., 
has assets $436,443, of which $122,020 
are federal bonds, $93,250 state bonds, 
$24,680 municipals, $27,570 railroad trust, 
$17,250 railroad bonds, $46,235 public util- 
ity, $15,138 industrial, making $346,143 in 
its bond account. It has cash $58,000. The 
premium reserve is $125,836, voluntary 
contingent reserve $20,000, capital $200,- 
000, net surplus $50,000. The assets are 
21% times the liabilities and the policy- 
holders surplus is 100 percent of the pre- 
mium writings. 








MARINE NEWS 




















C. S. Timberlake Is Advanced 


Secretary of Automobile and Inland 
Marine Departments of Hartford 
Becomes Marine Vice-president 








C. S. Timberlake, who has been sec- 
retary of the automobile and inland ma- 
rine departments of the Hartford Fire, 
has now been elected marine vice-presi- 
dent. 

Mr. Timberlake started in the busi- 
ness in 1904. Five years later he be- 
came general agent of the marine and 
transportation departments of the Hart- 
ford Fire. He was elected secretary in 
1925. He is a director of the Hartford 
Fire and other companies in the group. 

The Hartford Fire has not yet an- 
nounced the changes made necessary by 
the recent deaths of Marine Secretary 
C. L. Goldby, Second Vice-president G. 


A. Russell and Financial Vice-president 
D. J. Glazier. 


H. Jackson Visits Atlanta 


H. Jackson of the New York office of 
W. H. McGee & Co., marine under- 
writers, was in Atlanta for several days 
visiting agents and conferring with Jack 
Johnson, special agent in Atlanta for 
McGee & Co. The southern depart- 
ment was just recently established with 
Mr. Johnson, formerly of the Chicago 
office, in charge. Mr. Johnson is a 
native of Birmingham and is well ac- 
quainted in the south. 





Comprehensive Claims Increase 


Marine people find that as the sale 
of the personal property floater becomes 
more general and assured have had 
more experience under it, that the 
claims are increasing in number and va- 
riety. The assured is apparently begin- 
ning to seek to find out just how far the 
new contract can be made to stretch. 
For instance there have been a number 
of claims for damage caused by dogs 
chewing various items of personal prop- 
erty. A number of these claims have 
been recognized and paid. 

One of the companies recently was 
presented with a claim for about $30 





for a brass name plate that was stolen 
from a fence post in front of the as- 
sured’s home. 


Phoenix of Hartford Rally 


About 80 field men from the middle 
Atlantic and Rocky Mountain terri- 
tories of the Phoenix of Hartford gath- 
ered at the home office for a four day 
conference. At one of the meetings 
Vice-president H. P. Whitman was pre- 
sented with a silver service in honor of 
his 30th anniversary with the company. 


Hope In Home Building Boom 


NEW YORK, Feb. 19.—Should the 
prediction of building material manufac- 
turers that at least 200,000 new homes 
will be erected in this country during 
the present year be fulfilled, it will mean 
an additional desirable field for fire in- 
surance coverage. New residences 
erected in 1935 numbered approximately 
75,000. In addition to new buildings a 
vast amount of remodeling of existing 
mercantile and residential properties is 
contemplated according to material men 
who have closely checked available rec- 
ords along such lines, and this, too, 
should make for an increased insurance 
market, the proposed improvements ad- 
ding substantially to property values. 
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CANADIAN INSURANCE NEWS 





Winners in Canadian Contest 


Vancouver Captures Prize Among Big 
Cities in the 1935 Fire Preven- 
tion Activity 








WINNIPEG, Feb. 19.—Western Ca- 
nadian cities dominated the 22 entrants 
from the membership of the Canadian 
chamber of commerce in the annual fire 
prevention contest last year. The con- 
scientious effort put forth in these cen- 
ters to eliminate incipient causes of fires, 
conserve lives and property, etc., was 
reflected in a reduction in fire losses of 
$500,000. 

Winners in the 1935 contest in the 
various population groups were the 
boards of trade in the following cities: 
Cities over 50,000, Vancouver; between 
15,000 and 50,000, St. Boniface, Man.; 
towns and cities between 5,000 and 
15,000, Trail, B. C.; and towns of 5,000 
and under, Grande Prairie, Alta. 





Conference on Writing Powers 


The Canadian joint committee on 
underwriting powers of fire, marine and 
casualty companies is to have a meet- 
ing in Toronto, Feb. 26, to consider a 
number of questions. 





Nova Scotia Fire Losses 


Provincial Fire Marshal Rudland re- 
ports that fire losses in the province of 
Nova Scotia, exclusive of forest fires, 
were in 1935 the lowest in the history 
of organized fire prevention in that sec- 
tion. Total losses amounted to $1,155,- 
759 in a total of 1,388 fires, being a de- 
crease of $63,456 in amount of loss and 
90 less number of fires. Insured losses 
showed a_ decided decrease, almost 
$83,300 under 1934 while uninsured 
losses showed an increase of approxi- 
mately $19,800 over the past year. 





Ottawa Asks Fire Rate Cut 


Considering the low fire loss ratio in 
Ottawa for the past three years, the Ot- 
tawa, Canada, city council has requested 


the Canadian Fire Underwriters Asso- 
ciation that the rates for Ottawa should 
be reduced. Owing to the equipment 
supplied the Ottawa fire department, 
losses have been reduced, according to 
the council, between $300,000 and $400,- 
000 during the past few years. 


Heads Toronto Company 


Herbert Begg, president of Shaw & 
Begg, of the Wellington Fire, and man- 
aging director of the Federal Fire, has 
been appointed president of the Con- 
solidated Fire & Casualty of Toronto. 





New Brunswick Board Elects 


At the annual meeting of the New 
Brunswick Board of Fire Underwriters 
the following directors were elected: 
President, E. D. Fairweather; vice- 
president, Joseph Key; secretary, H. 
M. Farmer; assistant secretary and 
stamping officer, J. G. Starr. 


Low Fire Losses in Quebec 


Quebec fire losses of $2.12 per capita 
in 1935 were the lowest on record, com- 
pared to a per capita loss of $11 in 1933. 
Major fires over $100,000 were only 
three in number. Careless smokers 
caused 160 fires while faulty chimneys 
accounted for 128 more fires. 








Saskatoon Agency Change 


Announcement is made that the in- 
surance business of the Bell Insurance 
Agency, has been purchased by the 
La Roche-McDonald Agencies of Sas- 
katoon. The latter has been appointed 
Saskatoon representatives for the Do- 
minion Fire, Northwestern National, 
National-Ben Franklin, Firemen’s, and 
Girard Fire & Marine. 





Carlton Gets Pearl Underwriters 


The Pearl Underwriters’ Agency, an 
affiliate of the Pearl Assurance, an- 
nounces the appointment of Samuel 
Carlton as provincial fire and casualty 
agent for Quebec. He was for some 
years the superintendent of agencies of 
the North America group. 








Demand Is Heavy for Flood 
Cover; No Longer Obtainable 


(CONTINUED FROM PAGE 3) 


So far as can be learned no office 
now writes flood insurance, nor has 
there been even a restricted market for 
several years. An occasional line is 
granted under special circumstances, 
but only in conjunction with other 
forms of indemnity and almost in- 
variably to meet the demand of a mort- 
gagee interest, which, to safeguard its 
equity, calls for every conceivable type 
of indemnity. As an example one of 
the local companies recently wrote a 
flood cover upon the eighth floor of a 
Chicago mercantile building. 


G. & R. Once Wrote Line 


At one time the Globe & Rutgers 
wrote more or less flood indemnity, and 
other companies issued the protection 
sparingly. The Stuyvesant some years 
ago paid a $70,000 loss under a flood 
policy issued to the owner of an avo- 
cado orchard along the Indian river in 
Florida. The line was written three 
days in advance of the disaster, which 
event the assured anticipated would 
come about, having knowledge of local 
conditions not possessed by the insur- 
ance company at this city. 

The basic objection to writing flood 
insurance is the impossibility. of getting 
a sufficient spread of liability, since 
the only persons being interested are 
those located along river banks subject 
to overflow. While the intent of flood 








indemnity was to give protection against 
damage due to the rising of navigable 
waters, property-owners construed it to 
cover loss from whatever cause, 
whether backing up of sewers, heavy 
rainfall, bursting of dams, etc. Claim 
adjusting was very difficult. 

As was to have been expected the 
present severe weather is responsible 
for numerous claims upon the steam 
boiler writing companies, claims in the 
main coming from apartment house 
owners. Zero and sub-zero weather, 
particularly when it occurs suddenly re- 
sults in insistent demands by apartment 
tenants for additional heating, to supply 
which boilers are pushed to capacity 
by engineers or janitors and without 
taking proper precautions to avoid un- 
due strain upon the piping. The result 
is that boiler plates crack and early re- 
pairs are necessary if more serious dam- 
age is to be avoided. Little complaint 
is heard regarding boilers used in manu- 
facturing enterprises, these being han- 
dled by competent engineers who ap- 
preciate the danger of subjecting the 
equipment to sudden and severe heat 
variations. 


Special Patrol Established 


On account of the extreme cold 
weather, streets in business districts of 
many cities were practically deserted at 
night so that if a fire should break out 
no one was at hand to give an alarm 
and there was danger of fire getting 
beyond control before being detected. 
Fire Chief Layman of Alexandria, 
Va., decided to maintain a night fire 
patrol in the high value district so there 





could be immediate action in case a fire 
broke out. However, there was no sign 
of a fire during the patrol. 

Companies report that in the past 
week or so the number of automobile 
collision claims has dropped off. During 
January and early in February collision 
claims increased sharply and reached an 
unprecedented peak with many com- 
panies. However, in the last week or 
two, there has been a falling off of such 
claims. The explanation seems to be that 
the condition of streets and highways 
has become intolerable in the last week 
or 10 days and motorists have discon- 
tinued use of their cars. 


President Davis Tells of 
Several Accomplishments 





(CONTINUED FROM PAGE 5) 


to see that this protective legislation is 
maintained and enforced. 

President Davis referred to the Sears, 
Roebuck & Co. companies, stating that 
the Cleveland Insurance Board decided 
to tackle the insurance mail order prob- 
lem. Therefore the board and the state 
association started litigation, the Ohio 
supreme court sustaining the depart- 
ment in its action. The insurance su- 
perintendent is now placed in a position 
where he can ask the department of a 
state where an offending non-admitted 
company is domiciled for restraining 
action. 


Cooperates with Automobile Club 


The Cleveland Insurance Board has 
cooperated with the Cleveland Automo- 
bile Club in securing memberships for 
the latter. The agents are taking an 
active part in the club so that if pos- 
sible they can keep it out of the insur- 
ance business. 

President Davis referred to the auto- 
mobile finance companies that have 
grabbed the greater part of automobile 
fire, theft and collision business. It is 
stated that these companies realized 
over $600,000 in commissions or allow- 
ances on insurance written on financed 
automobiles last year in Ohio. The 
Cleveland Board has cooperated with 
the Morris Plan Bank in the effort to 
throw finance business to it so that the 
agents can get the advantage of placing 
the insurance. The state association is 
doing splendid work, he said, in com- 
bating the finance companies in han- 
dling insurance. 


Protection Against Outsiders 


The Cleveland Insurance Board, Pres- 
ident Davis said, has played a prominent 
part in protecting its members against 
unfair competition from outside brokers. 
The recent brokerage ruling will go a 
long way in resisting bad practices 
which have been creeping into the busi- 
ness for years, he added. The Cleveland 
Insurance Board, he declared, is still en- 
gaged in the effort to prevent large 
lenders of money such as real estate 
mortgage companies and life companies 
from denying local agents participating 
in the insurance. 

President Davis referred to the activi- 
ties of the big buyers of insurance. The 
Cleveland Insurance Board sent a rep- 
resentative to the annual meeting of the 
American Management Association, he 
attending the meeting of the insurance 
division. There has recently been or- 
ganized in Cleveland, the “Insurance 
Buyers Organization.” He urged all to 
give profound thought to the problems 
confronting the business and take an 
active part in protecting the legitimate 
agents. 


K. H. Bair Escapes Injury 
K. H. Bair of Greensboro, Pa., presi- 
dent of the National Association of In- 
surance Agents, was a passenger in the 
airplane that crashed after ground-loop- 
ing on the ice covered airport at Louis- 
ville. None of the passengers or crew 
was injured. Mr. Bair was en route 
to Phoenix, Ariz., to visit Mrs. Bair, 

who is recovering from an illness. 





Review Tax Load 
Insurance Bears 


(CONTINUED FROM PAGE 3) 
partments, for firemen’s relief and pen- 
sion funds, etc. 

These special taxes do not include 
taxes that insurance pays in common 
with other business, such as property 
taxes, federal income tax, in a few cases 
state income taxes, corporation fees, 
capital stock and capital stock registra- 
tion taxes. Tax authorities, according 
to the chamber, recently estimated that 
insurance pays more than 14 percent of 
the total amount of business taxes col- 
lected by the state. 

For the period 1922-34, inclusive, to- 
tal special taxes paid by the insurance 
companies were $1,056,581,365, while 
the cost of state insurance departments 
for the period was $46,284,385. The bal- 
ance was the amount used for general 
revenue purposes, 

Such taxes paid by life companies 
amount to more than 30 percent of an- 
nual net income. The amount paid by 
fire companies would be sufficient to 
pay for insurance protection on several 
billion dollars of property and_ the 
amount paid by casualty companies 
would be sufficient to pay the work- 
men’s compensation premium bill for 
all employers for about one month. 

The bulletin points out that policy- 
holders have no greater capacity to pay 
higher taxes than other citizens. 

Below is given an analysis for each 
state of the special taxes collected in 
1934 showing the total collected in each 
state and the ratio spent for service to 
policyholders through the insurance de- 
partment: 

Ratio 

















spent for 
Service 
to Policy- 

Total (sofar holders 

States as reported) Percent 
rer 95,311 2.71 
Serre 177,441 4.40 
Arkansas 607,998 2.54 
California . 5,451,367 2.69 
Colorado 719,850 3.68 
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District of Columbia 462.490 4.43 
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eee 828,004 2.67 
lll EE SN 277.289 3.65 
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ON OO 916,224 4.01 
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North Dakota.. 243,230 4.73 
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io | Fr ee 4.07 
Washington ........ 5.39 
West Virginia. 2.06 
Wisconsin ..... ig 3.04 
WROTOIRE bec cdsvess 7.08 
Totals—1934 5.39 
Totals—1933 5.05 
Totals—1932 4.79 
Totals—1931 4.61 
Totals—1930 4.45 
tals—1929 4.25 
Totals—1928 4.29 
Totals—1927 4.16 
Totals—1926 3.94 
Totals—1925 3.65 
Totals—1924 .. 8.71 
Totaks—1923 : 3.87 
Totals—1922 ....... 53,015,799 4.37 





Mabry Seay Recovering 

G. Mabry Seay, head of Seay & Hall, 
Dallas, is recovering satisfactorily from 
the stroke he suffered recently at his 
office. His physicians are steadily re- 
ducing his blood pressure and are con- 
fident that barring complications he will 
recover. 
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An Interesting 
Historical Document 


for Insurance Men 


@ Fifty years ago, the world’s pioneer in liability insurance, The 
Employers’ Liability Assurance Corporation, Limited, wrote the first 
liability policy ever written in the United States. The exact date is a bit 
later in the year. Meanwhile we are having reproduced, as an interesting 
historical document for insurance men, that first liability policy which 


naturally differs considerably from those contracts you sell today. 


It is our wish that every insurance agent and broker, every employee 
connected with any casualty insurance office, who feels that he or she 
would be interested in owning a copy of this facsimile of the first liabil- 
ity policy written in the United States, should receive a copy. We wish 
to be able to estimate as accurately as possible just how many copies 


to print. 
Will you please cooperate with us? 


Please write, on your business stationery, to the following address or if 
you prefer, telephone to the nearest Branch Office and they will record 


your request. 


The Employers’ Liability Assurance Corp., Ltd. 


United States Branch, 110 Milk Street, Boston 
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CASUALTY AND SURETY SECTION 
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A. & H. Provisions 
Not Always Clear 


Most Disputes over Claims Result 
of Misunderstanding of 
Policyholder 


SHOULD EXPLAIN CLAUSES 


Metcalf Tells New York Club More 
Claims Are Settled by Agent 
Delivering the Policy 


NEW YORK, Feb. 19.—Most dis- 
putes over accident or health policy 
clams are the result of ignorance or 
misunderstanding on the part of the 
claimant, and the broker or agent who 
delivers a policy and takes a premium 
but neglects the important step of go- 
ing over the actual written instrument 
with his new policyholder can count on 
probable trouble later on, R. K. Metcalf, 
manager claim department, Connecticut 
General Life, declared at the fourth of 
a series of educational lectures spon- 
sored by the Accident & Health Club 
of New York City. 

Claims Settled by Agent 


“More claims are settled by the agent 
and broker when the policy is delivered 
than by company claim men later on,” 
said Mr. Metcalf. “Remember that, and 
believe me when I say it is fact founded 
on concrete evidence. How can this 
best be accomplished and when is the 
psychological time to make such an ex- 
planation—which will represent an in- 
vestment on your part looking toward 
the protection of future renewals? .. . 
It would be unwise, for obvious rea- 
sons, to attempt a complete analysis of 
a contract before the sale is consum- 
mated, 

“However, if we assume that you have 
secured the application and that the 
company has accepted the risk, a policy 
will be issued and will come to you for 
deliy ery to the insured. That is the time 
lor you to make a definite appointment 
with him so you can sit down with him, 
and if you thoroughly understand the 
contract yourself, you can go over it 
with him so that he may know more 
exactly what he has purchased both as 
regards the coverage provided and, just 
as important, what restrictions are in- 
cluded. All policies have some restric- 
tions and if the insured has a compre- 
hensive knowledge as to what must be 
eliminated, he will not feel later on that 
he has been cheated if he becomes dis- 
abled under such circumstances as ob- 
viously cannot be included in the pro- 
tection afforded. 

“Every claim presented for benefits 
which cannot be allowed is a destruc- 
tive element in the business, apart from 
its direct money costs. It is harmful to 
te company and to the agent, and a 
os immediate and direct effect on the 

Mr. Metcalf 


took up the various 





Await Word from London 
Conference on Lloyds Deal 





MUCH DEPENDS ON OUTCOME 





Some American Executives Are Pre- 
pared to Back Away From Truce 
and Give Real Battle 





NEW YORK, Feb. 19.—Although no 
word has yet been received from any 
one of the group of American surety 
company officials that sailed for London 
last week to take up with the individual 
underwriters of that city details for mak- 
ing effective the reinsurance arrange- 
ment recently concluded, the assumption 
is that all arrived safely and that daily 
conferences are now taking place. The 
American conferees are C. R. Miller, 
president Fidelity & Deposit; Hale An- 
derson, vice-president Fidelity & Casu- 
alty, T. H. Marshall, vice-president 
United States Fidelity & Guaranty, and 
E. W. Biddle, general counsel Indemnity 
of North America. 

In addition to discussing the procedure 
to be followed in granting reinsurance to 
offset premiums going to London Lloyds 
from bankers blanket bonds in this 
county which the individual underwrit- 
ers agreed not to renew the conferees 
will also discuss extending the agree- 
ment to Illinois, which was excluded 
from the initial scheme and will further 
urge the withdrawal of Lloyds from the 
fidelity bond market here. 


Frank Discussion Sought 


Although the written pledge reached 
by the two parties was satisfactory in 
so far as it went, the feeling prevailed 
that there were a number of related 
questions upon which an understanding 
was desirable, and that this could best 
be reached through frank discussions 
across the table. Hence the decision of 
the American officials to make the trans- 
Atlantic trip at this time. While home 
companies are sympathetic in the main 
with the idea of a working agreement 
with London Lloyds, the extent to which 
such feeling will continue will be con- 
tingent in no small degree upon the un- 
derstandings reached in London this 
week. It is an open secret that an 
element among the American underwrit- 
ers would prefer giving Lloyds hard and 
continuous competition, feeling they are 
in better position to do so than at any 
previous time. 


Casualty Executives Map 
Public Relations Campaign 





PROJECT IS COUNTRY WIDE 





Henry Swift Ives Prepares to Hold 
Meetings In Various Cities In 
Behalf of Casualty Business 





The Association of Casualty & Surety 
Executives is now engaged in complet- 
ing plans for an extensive, nation-wide 
public relations project. Henry Swift 
Ives, special counsel of the association, 
has corresponded with the presidents of 
the various state associations of local 
agents and with the heads of the state 
insurance federations, requesting their 
cooperation in preparing for public 
meetings in various cities where the pro- 
gram can be outlined and the back- 
ground furnished for further activities. 
Mr. Ives is now in Ohio arranging to in- 
augurate the campaign there. 


Purpose of the Campaign 


The idea of engaging in such a pro- 
gram was prompted by the success of 
the 10 meetings held in New York state 
last fall under the auspices of the New 
York State Association of Local Agents. 
At those meetings sentiment was 
aroused against the compulsory automo- 
bile insurance bill in New York and the 
monopolistic state compensation scheme. 

Mr. Ives states that the chief pur- 
pose of the campaign is to educate and 
inform the public and agents of the fun- 
damental importance and economic nec- 
essities of the casualty business, to pro- 
mote favorable public opinion in regard 
to it and protect it against measures and 
propaganda that may threaten it. 


Asks for Cooperation 


Mr. Ives states that the success of the 
campaign will depend largely upon the 
cooperation of agents and their organ- 
izations. He asks for this cooperation 
and also for advice or suggestions as to 
the scope and conduct of the campaign. 

The public as well as agents will be 
invited to attend the various meetings, 
Mr. Ives states. He points out that it 
will take a long time to cover the coun- 
try with these meetings and in the mean- 
time, he states, other avenues of educa- 
tion are available such as general pub- 
licity, distribution of literature, etc. Paid 
advertising cannot be considered at pres- 
ent, he said. 








standard clauses in accident policies and 
showed how to explain that each is in 
the nature of protection to the policy- 
holder as well as the company. 


Expect Numerous Changes 
in Burglary Manual Soon 





NEW YORK, Feb. 19.—Announce- 
ment of numerous changes in the burg- 
lary manual is expected soon from the 
National Bureau of Casualty & Surety 
Underwriters. An important change is 
one that has been discussed for some 
time and that is simplification of the 
open stock mercantile rules whereunder 
several differentiations as between stocks 
are removed and the number of subdivi- 





sions is decreased. Also there is to be a 
simplification of coinsurance limits. 

The interior robbery rates are to be 
increased in a few places and the rates 
for the so called storekeeper’s policy 
will be increased as much as 33% per- 
cent in some places. 

A change is being made in the man- 
ner of handling summer and winter resi- 
dences, with a specific monthly charge 
being applied for vacancy. 

The rate is to be reduced for the broad 


form church policy. 


Kill Compulsory Bill 


The Boschen compulsory automobile 
liability bill introduced in the Virginia 
house has been killed. It was modeled 
after the Massachusetts law. 





Much Interest in 
U.S. Motor Rules 


Motor Carriers Insurance Com- 
mittee Formed to Represent 
Interested Insurers 


PONDER PROPOSED SETUP 


Many Communications Are Received 
Commenting on Tentative Federal 
Insurance Regulations 


WASHINGTON, Feb. 19.—The offi- 
cials and experts of the bureau of motor 
carriers of the Interstate Commerce 
Commission are engaged in a study of 
the comments on the tentative insurance 
regulations sent out earlier this month 
with a request for criticisms. 

Many communications have been re- 
ceived on the subject, it was said, in ad- 
dition to which representatives of a 
number of mutuals and reciprocals con- 
ferred with bureau officials Feb. 14. 

Officials of the bureau this week 
sought to clear up an apparent mis- 
understanding of their letter, which 
suggested they would like to receive 
comment on the proposed regulations 
by Feb. 15. That date, it was explained, 
was in no sense a deadline; it was sug- 
gested merely so that comments would 
be sent in as soon as possible, but com- 
munications received after Feb. 15 will 
receive full consideration. 


Has Bureau’s Suggestion 


The bureau has before it the sugges- 
tions of the Statutory Underwriters Bu- 
reau of New York, recommending a re- 
duction in the minimum insurance to 
be required of trucks and buses to the 
level adopted by some of the states. 
While refusing to comment upon this 
suggestion, it was pointed out that 
under the law the bureau is required 
to consider security for protection of 
the public rather than compulsory in- 
surance, and that consideration rather 
than the action of any state must be 
the guide. 

The inference is that the bureau ap- 
parently feels that in some states the 
limits have been fixed without the 
benefit of expert guidance or experi- 
ence, 

Considerable time will be required 
before the regulations are developed 
into the final form in which they will 
be submitted by the bureau to the com- 
mission for approval, it was said. 


Form Special Committee 


A number of insurance companies 
affected by the laws bringing interstate 
motor trucking under the jurisdiction 
of the Interstate Commerce Commis- 
sion have formed the Motor Carriers 
Insurance Committee to represent their 
interests jointly rather than individually 
in the attempt to get the commission 
to promulgate a set of rules and reg- 
ulations more acceptable than those 

(CONTINUED ON PAGE 47) 
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Details of Year’s Results 


Shown By American a, 





OUTSTANDING RECORD MADE 





Close Analysis Is Presented of the 
Experience and Standing of the 
Five Affiliated Companies 





The annual statement of the com- 
panies in the American Surety group is 
always presented in complete and inter- 
esting fashion. There is a statement of 
assets and liabilities for 1935 and 1934, 
showing the increase or decrease for 
each item, statement of operating re- 
sults, together with comment on the 
various items. There is a breakdown 
of loss experience and a statement of 
the number of claims in some of the 
classifications. A list of the securities 
owned by the various companies is in- 
cluded. The other affiliated companies 
are the New York Casualty, Canadian 
Surety, Mexican Surety and Amsuco 
Securities Company. 

Assets of the American Surety are 
now $24,209,493, increase $2,108,455. 


Increase in Surplus 


Capital is $7,500,000, net surplus $4,- 
051,676, increase $1,608,998, premium re- 
serve $5,680,131, loss reserve $6,399,709. 

Net premiums were $9,082,626, in- 
crease $17,288. Earned premiums were 
$9,151,486, increase $55,521. Total in- 
come was $10,059,578, a negligible de- 
crease. 

Net losses incurred were $2,585,712. 
Total outgo was $8,605,935. 

Gross premiums were 1 percent less 
than for 1934, largely due to lower rates 
on certain bank and commercial fidel- 
ity lines, which was the result of more 
favorable experience during the past 
several years on these risks. There was 
a decrease in reinsurance ceded, so that 
the net premium showed an increase. 

Taxes advanced sharply from $232,611 
to $390,288. Federal income tax in- 
creased $146,815 and various state and 
municipal taxes $10,860. 


Decrease in Losses 


Losses incurred declined $482,940 or 
12.4 percent and losses paid decreased 
$1,595,444. Total incurred losses in 
1935 were the lowest for any year since 
1922. Salvage collections, however, 
were smaller by 24.8 percent. The col- 
lection of a number of rather substantial 
salvage items which could have been 
made during 1935 has been deferred in 
order that larger returns may be re- 
alized. eee 

The loss prevention campaign in con- 
nection with bank burglary and robbery 
and bankers blanket bond risks was car- 
ried on with increased vigor during 1935 
with extremely gratifying results, ac- 
cording to President A. F. Lafrentz. 

Total claims presented in 1935 were 
17,740, decrease 636. The paid loss 
ratio on fidelity and surety for 1935 was 
20.44 as compared with 29.93 for the 
entire history of the company. Burglary 
and forgery loss ratio was 16.01 as com- 
pared with 35.16 during the entire his- 
tory. Plate glass loss ratio was 34.05 
as compared with 33.14 and other cas- 
ualty loss ratio was 42.32 as compared 
with 38.77. 

There is presented a consolidated fi- 
nancial statement of the five companies 
in the group, showing assets $28,271,522, 
capital $7,500,000, net surplus $4,670,394, 
premium reserve $7,197,640, loss reserve 
$6,849,350. 

The New York Casualty has assets 
$3,931,407, capital $1,000,000, net surplus 
$426,736, premium reserve $1,132,357, 
loss reserve $1,132,620. 

Net premiums written were $2,204,043, 


decrease $54,333, earned premiums 
$2,187,033, decrease $93,905. Total in- 
come was $2,303,683. Net losses in- 


curred were $996,231 and total outgo 
was $2,266,623. 

The Canadian Surety had assets $1,- 
330,967, capital $500,000, net surplus 








International Claim Group 
To Meet at Seigniory Club 








The International Claim Association 
will hold its next annual convention at 
the Seigniory Club, province of Que- 
bec, Canada, Sept. 14-16. Although 
speakers have not yet been decided 
upon, the membership committee is 
making a drive and has already received 
applications of four new companies 
which have been accepted. The mem- 
bership is expected to be increased to 
at least 175. 

The following men are chairmen of 
the various committees: Program, H. S. 
Don Carlos, Travelers; auditing, Har- 
vey Shomo, American Casualty; enter- 
tainment, R. D. Taylor, Sun Life of 
Canada; medical, Dr. W. B. Smith, 
Connecticut Mutual Life; press, C. E. 
Anstett, New York Life; hotel and ac- 


commodations, T. W. Hislop, Great 
Northern Life; legal, Herbert Adam, 
Penn Mutual Life; membership and 


credentials, Harry Bayer, Metropolitan 
Life. 








Massachusetts State Fund 
for Auto Injuries Argued 





BOSTON, Feb. 19.—Payment of 
compensation from a state fund for 
bodily injuries caused by motor vehicles 
was advocated before the Massachusetts 
legislative insurance committee by A. 
C. Fish of Brockton, author of the bill. 
He proposed to create the fund out of 
the state highway fund, derived from 
revenue from motorists, which amounts 
to some $18,000,000 annually, and have 
the act administered by the registrar of 
motor vehicles, with 100 inspectors of 
the registry department as claim ad- 
justers. The state fund would be non- 
competitive. 

Members of the committee called at- 
tention to a supreme court decision that 
a monopolistic state fund is unconsti- 
tutional; also to the fact that about 
$10,000,000 of the state highway fund 
was customarily each year deducted to 
make up deficiencies in the state 
budget. 

Mr. Fish thought this bill would avoid 
the unconstitutional angle and argued 
that the state had no right to divert the 
fund derived from taxing motorists to 
other purposes and might better use it 
to pay compensation. His plan, he be- 
lieved, would greatly reduce fake claims, 
as the registrar of motor vehicles would 
be in position to get the real facts. 

The measure was opposed by motor 
truck interests who declared it would 
greatly increase their expense of op- 
erations. 


Choate Full Vice-president 


R. S. Choate, resident vice-president 
in New York for the American Automo- 
bile, has now been made a full vice- 
president. The announcement was made 
by President L. A. Harris at a luncheon 
in connection with the opening of new 
offices in New York City. Mr. Choate 
has been with the company since 1928, 
formerly having been secretary and 
manager of the New York office of the 
Phoenix Indemnity. 








$315,539, premium reserve $231,897, loss 
reserve $236,216. 

Net premiums written were $491,418, 
increase $24,001; earned premiums $486,- 
038, increase $19,396. Net losses in- 
curred were $138,246. There was an 
excess of income over outgo of $85,120. 

The Mexican Surety had assets $732,- 
133, capital $250,000, net surplus and 
legal fund provision, $221,296, premium 


reserve $153,253 and _ loss_ reserve 
$80,801. 
Net premiums written were $306,492 


and earned premiums $277,691. Net 
losses incurred were $60,997. There was 
an excess of income over outgo of $141,- 
776. 





Reopen Negotiations for the 
Sale of New National Surety 





UPSET PRICE IS _ $8,250,000 





Court Sets March 9 as Deadline for 
Filing Bids for Stock Held by 
Insurance Department 





A new attempt has now been started 
to complete a sale of the new National 
Surety, the stock of which is held by 
the New York insurance superintendent 
for the benefit of creditors of the old 
National Surety. This is the third such 
attempt that has been made. In the 
past there has not been a lack of offers, 
but either the price, the conditions of 
the bid or the persons connected: with 
the various bidding syndicates have not 
been satisfactory to the department or 
the court and the negotiations were 
called off. 

Supreme Court Justice Valente of 
New York has signed a show cause 
order permitting a reopening of bidding 
for the stock from Superintendent Pink. 


Deadline Is March 9 


The state insurance board had rec- 
ommended to the insurance department 
that the stock be sold to the highest 
bidder on the condition that the offer 
be not less than $8,250,000. Last Oc- 
tober the superintendent received an 
offer of $8,000,000 but this was rejected 
when the bidder refused to meet cer- 
tain conditions imposed by the super- 
intendent. Offers must be submitted to 
the court not later than noon, March 9. 
They must be accompanied by cash or 
certified check in the amount of 10 
percent of the offer. 

Some creditors of the old National 

Surety have expressed the desire to re- 
tain a portion of the stock of the new 
company. Accordingly the court will 
entertain bids either for all of the stock 
or for a portion of not less than 70 per- 
cent. The balance would be reserved 
for distribution to creditors of the old 
National Surety. 
_After the closing date for the recep- 
tion of offers, the court will hold a 
public hearing March 10 for considera- 
tion of the offers. 

The New York department in Jan- 
uary sent a communication to various 
groups known to be interested in pur- 
chase of the new National Surety, stat- 
ing the department was ready to ap- 
ply to the court to reopen the case if 
it were evident that any responsible 
group would bid not less than $8,- 
250,000. 

The department received assurances 
of interest at the upset price and ac- 
cordingly the application was made for 
the court order. 

There are 100,000 shares of stock in 
the new company with a par value of 
$10 a share. Accordingly any accepted 
purchase price would be on the basis of 
at least $82.50 a share. 





Retrospective Plan Illusive 


_NEW YORK, Feb. 19.—In_ submit- 
ting to committees representing the 
National Association of Casualty & 
Surety Agents, National Association of 
Insurance Agents and National Associa- 
tion of Insurance Brokers, a suggested 
method for retrospectively rating work- 
men’s compensation risks, William Les- 
lie, associate general manager of the 
National Bureau of Casualty & Surety 
Underwriters, stated definitely that the 
plan was only tentative and invited sug- 
gestions for its revision from the pro- 
ducers. In the main sympathy was ex- 
pressed with a larger average premium 
than that now had and which places 
stock institutions at a disadvantage in 
their quest for desirable business, 

While certain changes in the pro- 
gram have been suggested by producers, 
others desire to consider the matter at 
further length and hence the plan may 
be far from realization. 


Massachusetts Law Lifts 
Hazards Under Old Statute 





AUTO LIABILITY IS CLARIFIED 





Governor Signs Bill Eliminating “Rules 
of the Road” Penalty; Extra 
Premiums Dropped 





BOSTON, Feb. 19—The confusion 
into which automobile liability insurance 
underwriters were thrown by the De- 
cember supreme court decision, greatly 
increasing the liability of motor car 
owners in Massachusetts as to their 
guest riders, was smoothed out this 
week when Acting Governor Hurley 
signed a bill to eliminate the penalty 
of the old “rules of the road” statute. 
The immediate effect of the supreme 
court decision was the levying of an ad- 
ditional $6.50 premium for the extra 
hazard, beyond the $3.25 previously 
charged for guest rider coverage. The 
new law makes it necessary to show 
gross negligence on the part of the 
driver before a guest can recover and 
brings the premium back to the original 
$3.25 charge, with $1 additional for 
extra territorial coverage. 


In Force 44 Days 


The extra liability was in force some 
44 days, for which the pro rata charge 
was 77 cents. Commissioner DeCelles 
has advised the companies to return the 
full premium charged and statements 
have been made in the press that the 
repeal of the law means the return to 
policyholders of some $2,000,000. The 
facts are that most of the mutual com- 
panies never made the extra charge and 
many of the stock companies and their 
agencies held back their bills on the 
line in anticipation of the change in the 
law to save bookkeeping expense, so 
that actually the companies will not 
have to return any great amount of 
money. 





DEFEAT UNIFORM RATE 














BOSTON, Feb. 19.—The Massachu- 
setts house of representatives, over op- 
position of Greater Boston representa- 
tives, has defeated legislation to estab- 
lish a uniform compulsory automobile 
liability rate for the state. The roll call 
on the Target bill was 129 opposed to 
73 in favor. Adverse reports were then 
accepted on nine other flat rate bills. 
It was pointed out that while under a 
flat rate 34 cities would benefit, the 
rates of 331 other municipalities would 
be increased. 


Iowa Mutual Liability in 
Changes at Home Office 





George H. Cockburn has been ap- 
pointed assistant agency supervisor at 
the home office by the Iowa Mutual Lia- 
bility. G. W. Hopkins becomes special 
representative in northwestern lowa, 
and R, A. Youngblood special represen- 
tative in eastern Iowa, both operating 
from the home office.. G. C. Kilborn 
was employed to do extension work and 
assist in the payroll audit department 
in northern Iowa. He was formerly 
with the Federal Hardware Mutual. | 

The Iowa Mutual has consolidated its 
sales and collection departments into an 
agency department, L. P. Davis, assist- 
ant secretary and treasurer, supervising. 

Mr. Cockburn has been connected 
with the mutual since 1923 as a special 
field representative. Mr. Hopkins has 
been in the home office production de- 
partment, and Mr. Youngblood has been 
local agent and field representative 1 
northwestern Iowa, especially in the 
casualty end. 


H. J. vice-president and 
agency manager of the Great Lakes 
Casualty, has been calling on agencies 
in Ohio. 


Kennedy, 
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Plate Glass Gets 
Reduction in Rate 





National Bureau Announces Down- 
ward Revision Effective Coun- 
trywide Feb. 17 


CHANGES IN NEW MANUAL 


Private Auto Glass Cover Also Cut 
From $5 to $3 in All But 
Three States 





NEW YORK, Feb. 19.—Based upon 
a study of the loss experience for the 
years 1930-34, the National Bureau of 
Casualty & Surety Underwriters an- 
nounces a downward revision in plate 
glass rates the country over, effective 
Feb. 17. Basic reductions of 25 percent 
on plain show cases; 33% percent on 
clamp show cases; 334 percent on 
shelves and counter desks, furniture and 
table tops; 3314 percent on semi-exterior 
glass and 60 percent on exterior grade 
argentine, bent, carrara, carved, opalite, 
vitriolite and any glass of special orna- 
mentation or manufacture not otherwise 
rated, now apply. 

The bureau further announced a re- 
duction from $5 to $3 as the rate for 
coverage of glass on private passenger 
closed automobiles; the reduction to ap- 
ply in all states save Mississippi, Ark- 
ansas and Louisiana, where the preva- 
lence of gravel roads produces an ad- 
ditional hazard. In the states mentioned 
the rate is now $7.50 instead of $12.50 
as previously. 


Changes in New Manual 


Among various desirable changes ap- 
pearing in the new manual is a direc- 
tory listing alphabetically all the known 
kinds of glass, enabling agents to 
promptly define the rate classification 
of each. In a folder accompanying the 
rate revisions, the Bureau _ states: 
“Agents more than ever before will find 
plate glass insurance a less technical, 
more easily understood coverage—one 
that readily opens the doorway to new 
accounts. Commissions are liberal and 
the opportunity to make new friends for 
other lines is unlimited.” 


Territorial Differentials 


There have been a number of changes 
in territorial differentials. For instance, 
the reduction from the manual rate in 
Colorado Springs, Denver and Pueblo is 
now 70 percent instead of 6624 percent; 
the reduction in Louisville is now 57% 
percent instead of 50 percent, in Omaha 
it is 55 percent instead of 60, in “balance 
of state” New York it is 6634 percent 
instead of 60 percent; in Binghamton, 
Buffalo, Niagara Falls, Rochester, Sche- 
nectady, Troy, Utica and Yonkers, it is 
65 percent instead of 60 percent; in the 
borough of Richmond it is 65 percent 
instead of 60 percent; in Milwaukee it 
Is 6624 percent instead of 70 percent 
and in Superior, Wis., it is 60 percent 
Instead of 50 percent. 


In 70th Anniversary 


The present is the 70th anniversary 
of writing plate glass insurance in the 
country, Though one of the smaller of 
the casualty divisions it has uniformly 
yielded a profit, and aggressively pushed 
'S Susceptible to considerable expansion; 
many store owners that dropped the 
Coverage during the season of extreme 
depression now being financially able to 
again carry the indemnity. 


The E. Cecil Phillips agency, Chatta- 
Harta Tenn., has been named represen- 
intive in 11 counties for the Fidelity 
a Life with headquarters in that 





Rutherford Now Director; 
E. G. Armstrong, Secretary 





HARTFORD ACCIDENT CHANGES 





Ten Members of Home Office Staff Are 
Given Designation of Assist- 
ant Secretary 


—_—_- 


Paul Rutherford, vice-president of the 
Hartford Accident, has been elected a 
director of the company. E. G. Arm- 
strong, formerly assistant secretary in 
the contract department, has been made 
a secretary. 

Ten home office people have been 
elected assistant secretaries. They are: 
R. V. Ahern of the automobile depart- 
ment, G. B. Butterfield, special risk, S. 
E. Williams, compensation and liability, 
R. H. Dexter, fidelity and forgery, J. 
O. Lummis, judicial bonds, R. A.. Fer- 
son, accident and health, E. L. Duncan, 
plate glass, John L. Barter, rating, and 
F. C. McVicar and A. W. Spalding, who 
have been designated agency assistant 
secretaries. 

Career of Rutherford 

Mr. Rutherford was appointed man- 
ager of the Hartford’s New York busi- 
ness in 1914, having previously been 
manager for Missouri and southern 
Illinois for the Fidelity & Deposit. He 
was given added responsibilities in con- 
nection with the general affairs of the 
company as vice-president in charge of 
its New York department in 1929, and 
was elected vice-president and general 
manager in 1934, at which time he as- 
sumed his duties at the home office. 

Mr. Armstrong joined the Hartford 
Accident as superintendent of the bond 
department in New York in 1917. He 
had previously been connected with the 
Fidelity & Deposit as supervisor for 
Texas. He was called to the home 
office in 1920 to serve as superintendent 
of the contract bond department, which 
position he held until elected assistant 
secretary in 1934. 

Mr. Ahern started with the Aetna 
Casualty in 1909. He joined the Hart- 
ford Accident in 1914 as an underwriter 
and advanced to superintendent of the 
automobile department. 

Mr. Barter, after graduating from the 

(CONTINUED ON LAST PAGE) 








Bankers Association Gets 
Behind Illinois Legislation 











The casualty company representatives 
have been unable to agree on any sort 
of a program in Illinois in connection 
with the proposed ruling of Insurance 
Director Palmer that bankers’ blanket 
bonds may not be written to include the 
loss or damage to money and securities 
by fire. The companies had caused a bill 
to be introduced to legalize such cover- 
age, but Mr. Palmer objected to this 
legislation and stated that the only type 
of bill that he would approve would be 
a comprehensive one embracing much 
of the Illinois insurance code which was 
twice defeated. Mr. Palmer was to have 
met a committee of insurance people in 
Springfield, but the insurance interests 
could not get together and the meeting 
was called off. There is little likelihood 
that such a conference will be held. 

The Illinois Bankers Association de- 
cided to proceed on its own initiative to 
get legislation that would legitimatize 
bankers’ blanket bonds. The bankers as- 
sociation favored an amendment to the 
present bill, which is H. B. 106. The 
amendment that the bankers association 
favored was distasteful to some of the 
surety companies. The surety companies 
felt that it was much too broad. It pro- 
vides that such bonds might be written 
not only for banks, bankers and financial 
institutions, but for practically any sort 
of risk. 


Disease Bills Pass House 


The five bills agreed upon by indus- 
try and labor to provide indemnity for 
occupational disease and to recast the 
state health and safety set-up have 
passed the lower house of the Illinois 
legislature unanimously. The recorded 
vote was 86 to 0. 


Byron Conklin Improves 

Friends of Byron Conklin, affiliated 
with O’Gorman & Young at Newark, 
N. J., and one of the best known insur- 
ance men in New Jersey, who under- 
went a serious operation about two 
weeks ago in the Medical Center, Jersey 
City, will be glad to learn that he is 
now resting comfortably at his home. 
He is one of the charter members of the 
Casualty Underwriters Association of 
New Jersey. 





| Hartford Accident Men Recognized | 











PAUL RUTHERFORD 


Two of the wheelhorses at the head 
office of the Hartford Accident & In- 
demnity have been given recognition by 
the company. Paul Rutherford, vice- 
president and general manager becomes 
a member of the board. Edmund G. 
Armstrong, assistant secretary, was 








EDMUND G. ARMSTRONG 


elected secretary. It so happens that 
both men were formerly connected with 
the Fidelity & Deposit. Mr. Rutherford 
was located at St. Louis, being manager 
in Missouri and southern I!tinois for the 
F. & D. Mr. Armstrong was state 
supervisor for Texas. 





Bay State Group 
Meets at Boston 


Massachusetts Commissioner 
Urges Casualty Companies to 
Improve Public Relations 


MAKES PERSONAL APPEAL 


De Celles Warns State Insurance Fed- 
eration Against Danger of Fed- 
eral Control of Insurance 


BOSTON, Feb. 19—“The insurance 
companies and their representatives 
must pay more attention to public rela- 
tions, take the human element into con- 
sideration, if they hope to expect to 
offset and reduce the growing dissatis- 
faction of the public represented in ap- 
peals to legislatures and insurance com- 
missioners,” declared Commissioner De- 
Celles of Massachusetts at the Insur- 
ance Federation of Massachusetts’ an- 
nual meeting here. 


“You must tackle the problem of pub- 
lic relations, regulate yourself and get 
together and run your own business so 
that the state won’t have to run it for 
you. What you need is sound progres- 
sive leadership. There are plenty of 
men in Massachusetts big enough to 
run their own business without tak-- 
ing notice of big outside organizations, 
except in an advisory capacity. We 
want no absentee supervision in this 
state,” said the commissioner. 


Expresses Appreciation 


Opening with a brief statement of ap- 
preciation to the companies who had 
helped to bring about legislation rem- 
edying the guest coverage tangle, the 
commissioner stated he hoped the com- 
panies would go the whole way and 
refund the entire $6.75 extra premium, 
without deducting the 78 cents covering the 
44 days the extra guest hazard coverage 
has been in effect. “It would be a good 
thing to do in the eyes of the public,” 
said the commissioner, who then en- 
tered upon a discussion of human rela- 
tions. 

“I am in office to take on the super- 
vision of the business in the way the 
Massachusetts citizens want it done. 
You do not need to take notice of the 
big outside organizations which would 
come in here and tell you how and what 
to do, except in an advisory capacity. 
Some of these have driven away the 
business and life blood of Massa- 
chusetts. 


Must Run Own Business 


“Insurance men in Massachusetts are 
big enough to run their own business. 
But you are rather taking a back seat, 
assuming an inferiority complex. You 
are opening the way to federal super- 
vision. I don’t believe we should have 
federal supervision of insurance. It is 
a thing too close to the people and 
means too much to them. I don’t mean 
to bar competition of foreign companies, 
but do mean we can run our own busi- 
ness and do not need to be bound by the 
fact that some outside organization says 
you must do so and so. Establish a 
sound, aggressive, progressive policy 
for yourselves. Every single dissatis- 
fied policyholder is a reflection against 
your own business. 

“We need aggressive Massachusetts 
leadership. I appreciate the competitive 
spirit, we do not need to do away with 
that, but the closer you work together 
the better deal the public will get. I 
have tried in all my dealings and con- 
ferences to have the men in all offices 
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CHANGES IN CASUALTY FIELD 





Manager at Washington, D. C. 


G. E. Mann of Philadelphia Office of 
Aetna Life Companies Trans- 
ferred to Capitol City 





Guy E. Mann of the Philadelphia of- 
fice of the Aetna Life companies has 
been appointed manager of the Wash- 
ington, D. C. office succeeding J. E. 
Lewis, who has been elected assistant 
vice-president of the New York office 
of the companies. 

Mr. Mann entered the Aetna Life or- 
ganization in 1926, following his grad- 
uation from the University of Pennsyl- 
vania. After serving for two years in 
the home office and the R. C. Knox 
general agency of Hartford, he was as- 
signed to the Philadelphia office and 
since then has been engaged in agency 
and underwriting duties. 

Benjamin S. Foster, Jr., who, for sev- 
eral years, has been superintendent of 
the government service bureau of the 
Aetna Life companies at Washington, 
has been appointed associate manager 


wo 





of the companies, Washington office. He 
will, in addition to his duties as asso- 
ciate manager, continue to supervise the 
service bureau. Mr. Foster entered the 
organization in 1920 following his grad- 
uation from George Washington Uni- 
versity. 


O. H. Neely In New Post 


O. H. Neely has resigned as assistant 
manager of the Fireman’s Fund Indem- 
nity in the western department at Chi- 
cago to become an underwriter at the 
head office of the Lumbermen’s Mutual 
Casualty in Chicago. He had been with 
the Fireman’s Fund Indemnity since its 
western office was established five years 
ago. Previously for four years he was 
connected with the Indemnity of North 
America at Chicago and earlier was with 
the Ocean Accident as compensation and 
liability underwriter. 


' Goes to Detroit Office 


Russell E. Flynn, boiler and machin- 
ery insurance expert from the home 
office of the Fidelity & Casualty, has 
been assigned to the Michigan branch 














office in Detroit as special production 
representative for these lines under 

B. Carr, resident manager. Mr. Flynn 
has been specializing in this type of 
casualty coverage for the past eight 
years and prior to going to the home 
office of the company was in the Minne- 
sota territory. 


Joins Hartford Accident 


S. G. Evans has been placed in chargé 
of the claim department of the Hartford 
Accident at Oklahoma City. Mr. Evans 
had been connected with Indemnity 
Claims Service in Dallas, Tex., and had 
previously been associated with the Union 
Indemnity. 


Two New Field Men 


Two new field appointments in the 
western department of the Fireman’s 
Fund Indemnity are announced by Man- 
ager John Pabst. 

J. L. Leineke becomes special repre- 
sentative in northern Indiana and south- 
ern Michigan with headquarters in Chi- 
cago. 

B. B. Yates is appointed special agent 
in Illinois with Chicago headquarters. 

Mr. Leineke has been in the Chicago 
office of the company five years as en- 
gineer and inspector. His previous ex- 
perience was with the Globe Indemnity, 
Continental Casualty and National Bu- 
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reau of Casualty & Surety Underwriters 
in Chicago. He is a brother of George 
Leineke, who is connected with the Chi- 
cago office of the National Bureau. 

Mr. Yates has been special agent and 
auditor for the London Guarantee and 
Phoenix Indemnity, traveling out of Chi- 
cago. He has held that position about 
two years. His previous experience was 


with the Continental Casualty and 
United States Casualty. 


Made Tennessee Engineer 


G. Ellis Bathman, Chattanooga, has 
been appointed engineer in central Ten- 
nessee and north Georgia for The Fidel- 
ity & Casualty. 


Open Los Angeles Service Office 


The New Amsterdam Casualty and 
the United States Casualty have opened 
a service office at Los Angeles for han- 
dling claims, inspections and audits. 
C. H. Pansing is in charge of the claims 
department, and A. F. MacDonald will 
conduct the engineering and_inspec- 
tion departments. Offices are at 815 
Financial Center building. 








Lovejoy Given Two States 


T. R. Lovejoy has been appointed 
special agent of the Shelby Mutual for 
New Hampshire and Vermont, with 
headquarters at 113 South State street, 
Concord, N. H. He has experience as 
agent and adjuster. 


McMahon Joins Law Firm 


D. F. McMahon of Tulsa, Okla., for- 
merly claims attorney for the Hartford 
Accident, has joined the legal firm of 
Jameson & Gray in the Hunt building 
in that city, specializing in insurance 
law. 








W. R. Moony in New Line 


W. R. Moony has resigned as west- 
ern field supervisor for the American 
Indemnity of Texas, with headquarters 
in Chicago. He has held that position 
ever since the Norwich Union Indem- 
nity closed its Chicago office, of which 
he was manager. 

Mr. Moony has gone into partnership 
with a farmer in Crystal Lake, IIl, 
who makes pork sausage. Mr. Moony 
is taking charge of sales, distribution 
and financing. 





Russell E. West Is Manager 


Russell E. West, who has been con- 
nected with the Chicago office of the 
Century Indemnity for several months, 
is now in charge of the office. The for- 
mer manager is Charles W. Maydwell. 





Jenkins Has Davenport Office 


E. O. Jenkins has succeeded to the 
managément of the Davenport, Ia., dis- 
trict office of the Employers Mutual 
Liability and Employers Mutual Indeni- 
nity of Wausau, Wis., and retains for 
the present the management of the office 
fn Rockford, Ill. 





Crumley Is Appointed 


H. W. Crumley has been appointed 
representative of the State Automobile 
Mutual in Columbus and _ Franklin 
county, O. 





Frank Hicks has been appointed spé- 
cial agent for Associated Indemnity, 
with headquarters in Seattle. He suc- 
ceeds Kenneth Myers, who now heads 
the casualty department of C. B. De- 
Mille Company. 





Quiz on Practice of Law 


EAST ST. LOUIS, ILL., Feb. 19.— 
A committee of the East St. Louis 
Junior Bar Association has been ap- 
pointed by two city court judges to 
conduct an investigation into alleged il- 
legal practice. President Spivey of the 
bar association said a number of insur- 
ance company adjusters have been try- 
ing cases before the Illinois industrial 
commission although they are not at- 
torneys, 
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New Indiana Casualty 
Rating Laws Successful 





The new casualty rating laws which 
took effect in Indiana July 1, 1935, are 
said to be working well. There were 
some misunderstandings at the start, 
but things are now going pretty 
smoothly. There are two laws, one on 
compensation and one on automobile. 
The compensation law calls for a joint 
bureau of stock and nonsteck com- 
panies. This is known as the work- 
men’s compensation bureau of Indiana, 
with offices at 130 East Washington 
street, Indianapolis. W. C. Burns is 
manager. Provision *s made for stock 
and nonstock representation on all 
committees with the deciding vote rest- 
ing with the insurance commissioner. 

The commissioner is called upon to 
approve minimum adequate premium 
rates, with minimum and maximum ex- 
pense ratios. No deviations are allowed 
unless filed and approved. Experience 
rating is expressly authorized but the 
requirement that deviations must be 
based on experience rules out equity 
rating. The automobile law calls for 
the filing and approval of rates or rate 
schedules and regulations, with no devi- 
ations unless filed. The classification 
of each city, town and county must be 
filed, with the table of rate for each 
classification. Experience rating is per- 
mitted, but not equity rating. Legiti- 
mate fleets can be rated, but fake fleets, 
that is, those including employes or 
others, with cars not owned by the as- 
sured, are forbidden. 


Cincinnati Casualty Meetings 

CINCINNATI, Feb. 19.—Officers of 
the Cincinnati Casualty & Surety Asso- 
ciation are: W. R. Perkins, president; 
Howard Doyle, first vice-president in 
charge surety; Edward Dillhoff, second 
vice-president in charge casualty; J. F. 
Schweer, secretary-treasurer. The presi- 





dent will shortly appoint a committee 
of six, including three agents and three 
branch managers, to improve practices 
in the casualty business and to make a 
proper classification for agents and sol- 
icitors. 

Mr. Perkins is president of Perkins & 
Geoghegan, district managers of the 
Aetna Casualty, which he has repre- 
sented 34 years. He joined forces with 
T. M. Geoghegan 25 years ago. 

Otis Berdelsman, city attorney Ft. 
Thomas, Ky., addressed the monthly 
meeting of the Cincinnati Casualty Ad- 
justers Association. 


Discuss WPA Problems 


The status of WPA workers under 
compensation laws was the subject for 
discussion at the monthly meeting of 
the Casualty Underwriters Asociation 
of Chicago on Wednesday. Some sup- 
posed rulings appear to be evasive, or 
at least not clear, so that underwriters 
have a difficult problem. The annual 
meeting of the association will be held 
the second Wednesday of March. 


General Insurors Men Active 


Edgar M. Jennings, of General In- 
surors of St. Louis, spent a week re- 
cently in Kansas City, where he took 
an active part in the Better Homes & 
Building Exposition. C. W. Buschman, 
a partner of General Insurors went to 
Detroit to arrange more comprehensive 
coverage for several large trucking risks, 
Mr. Buschman has specialized in this 
type of business several years. 


Vice-president Marker Dies 


A. B. Marker, 42, vice-president Pos- 
tal Indemnity, died from a heart at- 
tack in San Francisco. He will be 
buried at his home city, Waco, Tex. 
Mr. Marker was in California on a busi- 
ness trip when he died. He was born 
at Minneapolis, Minn., and ;went to 
Texas in 1918 where he settled in Waco, 
moving to Dallas in 1928. 








Bank Night Insurance Is 
Ruled Illegal in Texas 








AUSTIN, TEX., Feb. 19.—Attorney- 
General McCraw has ruled “bank night” 
insurance for Texas theater patrons il- 
legal. Reports that offers had been 
made to insure theatergoers against los- 
ing the award through absence when 
their names were called prompted the 
opinion. Mr. McCraw held that movie 
patrens did not have an insurable in- 
terest in the awards. 

No companies, not even the London 
Lloyds, have been writing the insurance 
but individual agents evidently have 
been offering the coverage as reports of 
such insurance have been received from 
several cities. 








Confer on Commission Cut 
OKLAHOMA CITY, Feb. 19.—Wil- 


liam Leslie, associate general manager 
of the National Bureau of Casualty & 
Surety Underwriters attended a confer- 
ence here with representatives of the 
Oklahoma Association of Insurors to 
discuss the bureau’s action in reducing 
compensation commissions in the state 
from 17 to 10 percent. The commis- 
sion cut foHowed refusal of the state 
insurance board to allow the full rate 
increase requested by the companies. 


Spencer Gets Added Title 


NEW YORK, Feb. 19.—At the an- 
nual meeting of directors of the Globe 
Indemnity today Vice-president Ken- 
neth Spencer was elected secretary as 
well. There were no other changes in 
the official staff. 


Chicago Adjusters Meet 


Frank Peregrine, Peregrine & Brueg- 
ger, attorneys, Chicago, discussed sev- 


eral phases of the new occupational dis- | 





ease statute now being considered by 
the Illinois legislature before the Cas- 
ualty Adjusters Association of Chicago 
at its meeting this week. Mr. Peregrine, 
whose firm acted as special counsel on 
the legislation, was a member of the 
committee which drafted the act. 


Safety Association Expands 

The National Transport Association, 
which is a voluntary group of insurers 
organized to reduce accidents on public 
highways, has recently opened offices in 
the Insurance Exchange, Chicago. The 
association was organized in August, 
1934. According to W. E. Hibbard, ex- 
ecutive secretary, the express purpose 
of the association is to provide means 
for its members of securing adequate 
protection on all classes of coverage in- 
cident to public carriers. Members are 
provided with public liability, property 
damage, fire, theft, collision, cargo and 
workmen’s compensation coverage, all in 
one group of insurers. All coverage is 
placed in an internationally known 
company. 


Hibbard’s Experience 


Mr. Hibbard has had a long experi- 
ence in insurance. At one time he was 
secretary of the Integrity Mutual of 
Chicago and local secretary of the Mer- 
cantile, one of the North British & Mer- 
cantile fleet, in charge of special hazards. 
He has always been associated with the 
safety engineering field and began his 
career with the Chicago Board as an 
engineer about 30 years ago. The asso- 
ciation has as its advisory committee 
Barney Cushman of the Cushman Motor 
Delivery Company, Charles C. Dawes, 
president of the Franklin Mutual of 
Chicago, and F. W. Rice, well known 
safety engineer and a specialist on mo- 
tor truck insurance. The firm of Lord, 
Lloyd & Bissell is general counsel of 
the organization. Mr. Hibbard states 
that many risks handled through the 
National Transport Association have 
shown a decrease in loss frequency of 
17 percent since 1934. 








Cash in Banks and Office . . 

United States Government Bonds 

State and Municipal Bonds 

Other Bonds and Stocks 

Real Estate . 

Collateral Loans 

Premiums in 
over 90 Days) 

Accrued Interest 


insurance Bureau. . 
in Excise Bond Pools 
Admitted Assets 


Equity 
Other 


Total Admitted Assets 


Branch Office 


1919 Insurance Exchange 
Chicago 


8 of ‘Collection (None 


Reinsurance Due from ‘other Companies 
Deposit with Workmen’s Compensation Re- 


MASSACHUSETTS BONDING AND 
INSURANCE COMPANY 


Home Office, Boston, Massachusetts 


T. J. FALVEY, PRESIDENT 
FINANCIAL STATEMENT 


December 31, 1935 


ASSETS 


$1,742,918.94 
1,008, 204.54 
ay 649 045. 25 
9.239,214. 25 
1,157,591.31 
161,092.39 


2,367 ,143.62 
92,609.54 
17,413.71 


59,363.66 
32,450.84 
157,668.96 


$17,684,717.01 





LIABILITIES 


Reserve for Claims ‘ 
Reserve for Unearned Premiums 


Reserve for Accrued Taxes Payable in 1936 
Reserve for Commissions on Outstanding 


Premiums 
Reserve for Other "Liabilities 
Reserve for Contingencies 


in assets 


Representing Gees ices total values =) 


Total area ones Capital $12,712,944.22 
Capital . ‘ $2,000,000.00 
Surplus oc« « BID 
Surplus. to Policyholders sue’ 4,971,772.79 
Total ae ee ee $17,684,717.01 


Bonds to the amount of $871,460 included herein are deposited with various states as required by law. 


Transacts business throughout the United States, writing 


OGDEN DAVIDSON, Manager 


FIDELITY, SURETY and FORGERY BONDS and CASUALTY INSURANCE 


for all bonds and stocks owned and total 
values based on December 31, 1935, market quotations, 


R. E. MATHEWS, Manager 


$7,068,374.24 
4,822,004.14 
334,413.39 


442,741.01 
35,558.40 
9 853.04 


Ohio Department 


906 Citizens Building 
Cleveland 
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Total Accident Toll in 
1935 Estimated at 99,000 





Accidents in the United States last 
year caused approximately 99,000 deaths, 
according to the National Safety Coun- 
cil. There were 365,000 permanent dis- 
abilities and 9,100,000 temporary disab- 
ling injuries. The cost of these ccidents, 
including wage loss, medical expense 
an property damage, was approximately 
$3,400,000,000. The accidental death to- 
tal was the third highest in history. It 
was exceeded in 1934 and in 1930. 

Motor vehicle accidents again led as 
a cause of death, with home accidents 


second. Council tabulations show that 
the 99,000 deaths occurred as follows: 
Me MOHIG ; cvcins odeecee eas 36.400 
SEG OO civics cuca cwewunsres 17,500 
ID ho sara. d erick ng Aiea eee eA 31,500 
GPOCUNIARIOMOL  vais.c <cin'neceeese owes 16,500 

MME he Pi dc Miewenineeuemsed 99,000 

*Note: Total eliminates duplication 
of 2,900 occupational motor vehicle 
deaths. 

Accidental deaths of children under 


15 declined from 15,400 in 1934 to 14,- 
300 in 1935, a drop of approximately 
seven percent. The decline in adult 
deaths was only about one percent— 


from 85,600 to 84,700. 


Illinois Agricultural Mutual 
Examination Report Made 





The Illinois department has examined 
the Illinois Agricultural Mutual of Chi- 
cago as of Dec. 31, 1934, showing assets 
$1,143,913, surplus $565,799. The report 
says that the company is doing live 
stock insurance without proper author- 
ity from the department. It is affiliated 
with the Illinois Agricultural Associa- 
tion and is managed by the Illinois Ag- 
ricultural Service Company. ‘The re- 
port says that the company is strong 
financially and has made splendid prog- 
ress, it is prompt and fair with its loss 
payments and the investments are of 
excellent quality. It is licensed to write 
automobile and employers liability. In 
its charter it is privileged to write live 
stock insurance but it has not been li- 
censed to do so by the department. It 
confines its business largely to country 
and rural districts. 

On April 1 it established a new policy 
known as the cash premium plan and it 
includes the following provisions: First, 
cash premium collected in advance for 
six months; second, a policy fee is 
charged based on the coverage desired, 
the fee not being returnable. Another 
provision is, “in consideration of the 
policy fee and the cash premium paid in 
advance for the first and each succeed- 
ing months period this policy shall be 
without contingent liability and non-as- 
sessable.” 

Live Stock Coverage 

_ The employers liability insurance is 
issued only to farmers and provides pro- 
tection against common law liability. 
The live stock insurance policy provides 
against loss by death of beef or dairy 
calves owned by the Four-H Club mem- 
bers and is furnished through the 
county farm bureaus only. Blanket 
Policies are issued to the county farm 
bureau on which are listed the assured’s 
name and a description of the calves in- 
sured. Individual certificates are then 
issued to the owner. Premiums are 
charged at the rate of 6 percent of the 
amount of the insurance. The company 
acquires its business entirely through 
the county farm bureau organizations. 
The bureau appoints a general agent to 
each county. An insurance committee 
IS appointed consisting of an agent in 
each township. 

he premium income for the year was 
$458,269, the total income $588,496. To- 
tal auto liability premiums were $145,427 
and the collision $167,026. The losses 
Were $245,412. The automobile liability 
losses were $92,074 and the collision 
$97,776. Its premium reserve is $296,- 
324 and loss reserve $250,875. Its loss 


| — oF 
ratio is 58.2 percent and underwriting 


expense ratio 37.1 percent, total 84.5 per- 
cent. 


W. A. Barrington Is Retired 


W. A. Barrington has been retired 
on pension by the General Accident 
after 28 years of service. He has been 
Canadian manager. 


Car & General Auditor Dies 
NEW YORK, Feb. 19.—Walter S. 


Thorn, for several years auditor of the 





Car & General and who previously held 
the same position with the New York 
office of the U. S. F. & G. died. 


Hilles Elected to Bank Board 

NEW YORK, Feb. 19.—C. D. Hilles, 
resident vice-president in New York of 
the Employers Liability, has been elec- 
ted a director of the Bankers Trust Co. 


Detroit Adjusters Elect 


DETROIT, Feb. 19.—Wm. R. Mc- 
Gregor, claim manager for the Michigan 





Mutual Liability, is elected president of 
the Detroit Adjusters Club, succeeding 
E. B. Buchanan, chief adjuster for 
Aetna Casualty. Wm. Sheppard, Fred- 
erick J. Ward organization, was named 
vice-president and Wm. T. Cavell, claim 
department supervisor, Michigan Bell 
Telephone Co., secretary-treasurer. <A 
representative of the police narcotic 
squad traced the relationship of narco- 
tic addiction to insurance claims. 


H. P. Marshall, president of Brown, 
Crosby & Co., has been elected a direc- 
tor of the New Jersey. 
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<The Tranquil Cy, NSONAL SURETY TOWN 


A great city of capable, busy, useful men 
and women— each with a clean record of 
honorable activity—all living in mutual 


security. 


Such a city, the equivalent of Chicago 


far-sighted employers—who have pro- 
tected themselves and their employees 
against the business losses caused by the 


unpredictable moral breakdowns in the 
last frontier of science — mankind itself — 


and Philadelphia combined—could be 


created if those protected by National 
Surety bonds and their dependents were 
living and working in one locality. 


And what a city it would be—a tranquil city 
of picked men and women, of sensible, 


still so largely unknown. 


National Surety representatives every- 
where are selling Fidelity protection to 
business, industry and banking — plus pro- 
tection against forgery, burglary and 
many other dangers. 


NNT) \ NEN 61:1 =1 BO) ?170)-7 Nul@)y 





VINCENT CULLEN, PRESIDENT CTD Ve York Uly 





© National Surety Corp., 1936 








ah « 








42 


CASUALTY THE 


NATIONAL 


UNDERWRITER 





February 20, 1936 














Economy 
Avro Insurance Company 


FREEPORT, ILLINOIS 





ANNUAL STATEMENT (Market Value) DEC. 31, 1935 


ASSETS 
ie; ae eS EMIS... ccasceccsocnceteccabesenkee $122,020.00 
DE RE 5G Hk cick shave oh anennsnauskswerbabedieseeese 93,250.00 
NNN RNID 555s iLL adobe ene kse unk beereansate® 24,680.00 
ee RL EE MPRONIDR 5 6a sisncavenskivecvdnweneone 27,570.00 
Ne eo oe a eager ewan nea oom 17,250.00 
i ME canine case Seenesbenbensaueabee seo 46,235.00 
NID 2c oba'sscuenccs npabuseanbeepsaes okssued 15,137.50 
NEE nd'cud sb idnssscsbeke caoashoaeinsnven kobe $346,142.50 
Premiums in Collection (not over 90 days).............. 28,428.64 
PRO RINE AN MINE yo 0s 6s crecwesninxeseesccccce 3,871.73 
ae en ea Oe OR Ee Cre Sed oa 58,000.05 
PE I INE Sgn s cosiaubawan eons. «Ce issnce $436,442.92 
LIABILITIES 

Unearned Premium Reserve.......... Skbbasekwouksasawen $125,835.89 
Schedule “P” Public Liability Reserve................... 19,962.62 
Reserve for Other Claims and Adjustment Expense........ 5,699.65 
Reserve for Commissions on Agents’ Unpaid Balance...... 5,866.25 
Reserve for Taxes............000 ae AOS 5 Re Ree Ne 2,784.60 
Riserva for Speier SAMY «5 axon. oc cvccescccscowsesees 6,293.91 
Voluntary Contingent Reserve...............ccceeeeceeece 20,000.00 
SURI MME acs cho ccbn ssucebuneeekaoeaeiene $186,442.92 

LO RPE A Ne em Seo ten. $200,000.00 

gs har eee a Re ee 50,000.00 
Surplus to Policyholders.................ccccccsccccccecs $250,000.00 
$436,442.92 


ASSETS 24, TIMES LIABILITIES 


SURPLUS TO POLICYHOLDERS 100% OF PREMIUM 
WRITINGS 





A Safety Factor Worthy of Consideration and Comparison 




















Financial 





Stability 





Exclusively Automobile 


SURPLUS—t is rather unusual for 
an Insurance Company to have a 
Policyholders Surplus greater than 
its Liabilities and Admitted Assets 
more than twice all Liabilities. 


An Important Item — Seldom 
Considered. 


ILLINOIS CASUALTY 


COMPANY 


J. L. PICKERING, President 
SPRINGFIELD 


Insurance 
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ACCIDENT AND HEALTH FIELD 





Name A. & H. Week Group 


Staffs Appointed in Many Cities to 
Direct Activities During National 
Observance, April 20-25 








All cities with accident and health 
insurance clubs have named special Ac- 
cident & Health Week committees to 
direct activities and publicity during the 
week, April 20-25. They are as follows: 
New York, L. N. Winslow, Fireman’s 
Fund Indemnity; Chicago, E. H. Fer- 
guson, Great Northern Life; Cleveland, 
A. J. Althans, Aetna Life; Pittsburgh, 
W. E. Stumpf, U. S. F. & G.; Detroit, 
E. B. Brink, Mutual Benefit H. & A,; 
Philadelphia, John Leibig, Continental 
Casualty; Los Angeles, W. E. Lebby, 
the W. E. Lebby agency; Seattle, Perry 
Pierce, National Casualty; Toledo, 
Homer Bisch, National Casualty; San 
Francisco, G. V. Chandler, General Ac- 
cident. 

Advertising Plans 


In addition to the above cities, lead- 
ing producers in Milwaukee, Indian- 
apolis, Des Moines, St. Louis, Salt Lake 
City, Omaha, Cincinnati and Indian- 
apolis, are making special preparations 
for advertising the week. On March 2 
there will be distributed to all com- 
panies writing accident and health a 
“service guide,” a six page folder con- 
taining illustrations, descriptions and 
other information concerning advertis- 
ing and material prepared for use dur- 
ing the week. 

The guides are being distributed, and 
are available at no cost to the com- 
panies, by Harold R. Gordon, chairman 
general committee and executive secre- 
tary Health & Accident Underwriters 
Conference, Chicago. 


North American L. & C. Force 
Holds Annual Convention 


MINNEAPOLIS, Feb. 20.—Promi- 
nent life and casualty men participated 
in the sales conference of the North 
American Life & Casualty here. Among 
them were H. R. Gordon, Chicago, ex- 
ecutive secretary Health & Accident 
Underwriters Conference; M. B. Oakes, 
Indianapolis, Research & Review; O. B. 
Anderson, and F. T. McNally, Minne- 
apolis manager Massachusetts Mutual. 

Skoglund, president North 
American L, & C., was in charge of 
the program, assisted by B. H. Odell, 
vice-president and agency manager. 
Dewey Johnson, deputy insurance com- 
missioner, addressed the meeting. 


Smith of Travelers Talks 
To Detroit Accident Group 


DETROIT, Feb. 19.—R. T. Smith, 
manager for the Travelers accident and 
health and group departments in De- 
troit, told the Detroit Accident & 
Health Club that the agent has a three- 
fold responsibility in the writing of 
accident and health coverage—first, a 
responsibility to his company to see that 
he explains his coverage accurately and 
simply so there will be no question 
when a claim is presented; second, a 
responsibility to his client to make sure 
that he understands the exact nature 
and limitation of his coverage and third, 
to himself, to see that he does a full 
day’s work each day. 


Shreve in Field Work 


Frank E. Shreve who has been gen- 
eral agent for the Massachusetts Acci- 
dent in Erie, Pa., has been made a spe- 
cial representative. He is promoting 
and supervising production in Pennsyl- 
vania and Ohio. He has been with the 














; company in Erie since 1931. 


Bureau Dinner Again Slated 





Personal Accident & Health Under. 
writers to Dine March 18 and Hold 
Business Sessions Next Day 





NEW YORK, Feb. 19.—Further evi- 
dence that brighter days have arrived 
in the accident and health division of 
the general casualty business is seen in 
the determination of the Bureau of Per- 
sonal Accident & Health Underwriters 
to revive the get-together dinner pre- 
ceding the annual gathering March 19. 
The dinner feature was customary prior 
to 1931, when it was abandoned in def- 
erence to depression conditions. 

The meeting this year will be held 
at the Waldorf Astoria. Business ses- 
sions will be held both morning and 
afternoon. The get-together dinner 
will be held the preceding evening. 

The understanding is that one of the 
outstanding questions to be reviewed 
will be the proposed formation of a 
pooling arrangement for handling life 
indemnity risks. Work upon such a 
plan has been in progress by a special 
committee for several months. Some 
of the larger companies have indicated 
their intention of continuing to issue 
such contracts, thereby forcing the 
smaller institutions to devise a method 
of assuming the liability through asso- 
ciated effort. 

At a preliminary meeting of the gov- 
erning committee of the bureau gen- 
eral satisfaction was expressed with the 
experience during 1935 the premium in- 
come having increased and losses hav- 
ing declined. The outlook for business 
during 1936 was held to be unusually 
bright. 


To Open Group Department 


The Massachusetts Accident of Bos- 
ton begins operations in the wholesale 








Chicago’s A. & H. Club 
Gambles at Stag Party 











Informality marked the annuai stag 
party of the Chicago Accident & Health 
Club. The party was a success in every 
way and the attendance was the largest 
in the history, including many out-of- 
town guests as well as members of the 
Chicago Claim and Chicago Railway 
Claim Associations. : 

The afternoon was spent gambling 
with stage money. Dinner _ started 
promptly at 7 and was kept well in hand 
at all times by Fred W. McIntosh, Mon- 
arch Life, chairman. There were no 
set speeches but a number of short re- 
marks by various individuals, including 
Col. C. B. Robbins, who brought greet- 
ings from the American Life Conven- 
tion of which he is manager and gen- 
eral counsel. G. H. Royer, president 
Great Northern Life, spoke on behalf 
of the Accident & Health Conference; 
C. Truman Redfield, Mutual Benefit, as 
president of the Chicago Accident & 
Health Club, and T. W. Hislop, Great 
Northern, as president of the Chicago 
Claim Association. 


Major McIntosh Hour 


A feature of the entertainment was 
“Major MclIntosh’s Amateur Hour, 
when many in attendance were given 
the gong a la Major Bowes. 

Among the out-of-town guests were 
E. H. Mueller, Pacific Mutual, Mil- 
waukee; C. C. Schillerstrom, Washing- 
ton National, Louisville, Ky.; 
Loomis, president Industrial Casualty, 
Bloomington, Loren B. Lewis, claims 
attorney, Industrial Casualty, Blooming- 
ton, Ray Lynch, Monarch Life, Minne- 
apolis; Howard Sturm, Robert Pierson, 
Monarch Life, Peoria; Kenneth Holt, 
Albion Lake, Monarch Life, Blooming- 
; ton. 
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insurance field March 1. D. Kelso Mairs, 
who has been with the Boston Cas- 
ualty has joined the Massachusetts Ac- 
cident to work in the new department. 
It will be known as the wholesale in- 
surance division since Massachusetts 
statutes prohibit use of the term 
“group” insurance. 





Guilford Dudley Promoted 


Guilford Dudley, Jr., agency secretary 
of the Life & Casualty of Nashville, be- 
comes assistant vice-president. He will 
continue to have charge of production, 
sales, promotion and conservation in the 
ordinary department. 





Outlook Is Optimistic 


CHATTANOOGA, Feb. 19.—The 
general outlook for accident business in 
1936 is good in the opinion of officials 
of the Provident Life & Accident. They 
feel that the business is on a very 
sound basis, and that without unfore- 
seen contingencies, the present under- 
writing rules can continue along present 
lines with safety. 





The Ohio insurance division has re- 
voked license of the Ross Insurance 
Agency, Dayton, O. The partners, W. C. 
and Herman Ross, have been writing life 
and health and accident. 








FIDELITY AND 


SURETY NEWS 





San Francisco Surety Meet 





F. J. Butcher Named Head of Northern 
California Association and Ac- 
quisition Cost Conference 





SAN FRANCISCO, Feb. 19.—Fred 
J. Butcher, assistant secretary Fire- 
man’s Fund Indemnity, was elected to 
succeed A. D. Mennie, superintendent 
fidelity & surety departments of the 
Eagle, Globe and Royal Indemnity 
companies at San Francisco, as presi- 
dent of the Surety Underwriters Associ- 
ation of northern California and the 
Northern California Fidelity & Surety 
Acquisition Cost Conference, at the an- 
nual meeting held here. 

W. G. Kelso of the Maryland Cas- 
ualty was elected vice-president, and 
Dan Gorton of the Fidelity & Deposit 
was elected secretary-treasurer. Both 
officers will hold their respective posi- 
tions for the two organizations. 

The executive committee of the Ac- 
quisition Cost Conference consists of 
A. W. Hillback, Great American; R. D. 





Weldon, American Surety; A. C. Posey, 
Hartford Accident & Indemnity and 
Edwin C. Porter, U. S. F. & G. Rollo 
E. Fay, chairman of the California Cas- 
ualty Acquisition Cost Conference, was 
again selected arbitrator. 

The Underwriters Association execu- 
tive committee is as follows: Mr. Men- 
nie, G. L. Stevick, Fidelity & Deposit; 
E. A. Davis, Pacific Indemnity and J. 
A. Swearingen, Aetna Casualty. 





Prudence Company Decision 





U. S. Supreme Court Orders New Trial 
to Determine Measure of Loss 
Under Big Completion Bond 





The United States Supreme Court 
has ordered a new trial im the case of 
Prudence Company vs. Fidelity & De- 
posit et al. with a direction that the 
measure of damages shall be defined in 
accordance with the opinion of the su- 
preme court. The issue arose under 
a completion bond. 

The Prudence Company made a loan 





for the construction of an apartment 
hotel and two surety companies signed 
a $3,000,000 completion bond indemni- 
fying the Prudence Company against 
loss through the failure of the bor- 
rower to construct and pay for a 
building conforming to the contract 
and completed by the stated time. The 
borrower defaulted and the Prudence 
Company went into possession. 

The Prudence Company, in posses- 
sion of the building, went on with the 
unfinished work. After completion, an 
action was begun against the sureties. 
The trial court gave judgment for dam- 
ages of $798,416. The circuit court of 
appeals found this award to be exces- 
sive and a remand was necessary to 
elicit all the facts. Before a second 
trial was had, a writ of certiorari was 
issued at the instance of the Prudence 
Company to resolve a claim of con- 
flict between the decision to be re- 
viewed and the decision of this court. 

The supreme court held that the Pru- 
dence Company should be placed in the 
same position it would have occupied 
if the building had been completed on 
Dec. 16, 1930. To give nothing but 
the cost of doing the unfinished work, 
plus the loss resulting from omissions 
and substitutions, would be a _ scant 
measure of reparation, allowing noth- 
ing for delay. 

Another trial will permit the Pru- 








PERSONALS | 
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E. B. Dunning, member of Dunning 
& Dunning, general agents at Duluth 
for the Aetna Casualty is confined to a 
hospital with arthritis. 

Vice-president Roy Tuchbreiter of 
the Continental Casualty at Chicago is 
going on a vacation to Nogales, Ariz., 
near the Mexican border and will while 
away considerable time fishing off the 
coast of Guaymas, Mexico, in the Gulf 
of Lower California. He will not re- 
turn to his desk until April 1. 











H. J. Hagge, president of the Em- 
ployers Mutual Liability and Employ- 
ers Mutual Indemnity of Wausau, Wis., 
is now in Miami Beach with Mrs. 
Hagge and their son, where he will 
complete his recovery from a recent 
operation. 

W. K. Kropp has been appointed 
manager of the claim department at the 
head office of the Provident Life & Ac- 
cident. 

Al Lorenz of the health and accident 
department of the Maryland Casualty 
has completed a tour of the Texas 
agencies. 

The Southern California branch of 
the Travelers is celebrating its 30th an- 
niversary, the office having been opened 
with the appointment of the late Irwin 
J. Muma as manager. At that time the 
annual premium income was under 
$100,000 and covered life and accident 
business only. In 1916 W. E. Shiels 
was appointed in charge of liability lines 
of the branch office, and in 1925 the 
fire underwriting department of the 
Travelers Fire was added, under the 
direction of Logan B. Chandler. The 
branch now handles a large volume of 
business in each departmemt. A. 
Frith is manager of the life department. 








Ralph E. Lightner, vice-president of 

the Monarch Investment Co., which 
operates a local agency in Wichita, Kan., 
has been elected president of the 
Wichita Independent Business Men’s 
Association. 


Miami Conference Called 


The Industrial Insurers Conference is 
to have a meeting in the Miami Bilt- 
more Hotel, Miami, Feb. 24 to discuss 
Principally problems incidental to the 
social security act. 
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dence Company to show more accu- 
rately than it has done that the build- 
ing was continuously untenanted until 
the completion of the work and that the 
time taken for completion did not out- 
run the bounds of reason. 





Gifts to Notaries Barred 


Commissioner Holmes of Montana 
has ordered surety companies that 
write notary public bonds to discon- 
tinue furnishing notaries with rubber 
stamp, bearing the notary’s name, date 





of expiration, etc. He states this prac- 
tice is in violation of rule 16 which was 
promulgated May 17, 1926. 





Probate Judge to Speak 


CLEVELAND, Feb. 19.—The Surety 
Club of Cleveland will have as its guest 
of honor Judge Brewer of the probate 
court of Cuyahoga county at its next 
meeting March 18. The judge will head 
a round table discussion on “Probate 
Bond Problems.” 








99 John Street 
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Reserve for Losses . 
All Other Liabilities 
TOTAL ASSETS . 

NOTE: Securities 


AMERICAN 


Re-Insurance Co. 


Robert C. Ream, President 


DECEMBER 3lst, 1935 


Voluntary Catastrophe Reserve 


carried : 
above statement are deposited as required by law. 


New York 


$1,000,000.00 
4,044,764.57 

500,000.00 
3,527,772.91 
1,407,161.92 
10,479,699.40 
at $690,943.75 in the 
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555 Rooms with bath 

@ Directly opposite the Sub- 
way Terminal in downtown 
Los Angeles. 

@ Easy chairs, sleep-inspiring 
beds, large rooms with lux- 
urious fittings. 

@ Unsurpassed service and 

luxury are yours at amaz- 

ingly low cost. 





You'll enjoy your Los Angeles visit 
so much more if you stay at Hotel 
Clark. 
and pleasure center, with a luxury 
and a comfort that will surely please 
The Clark Coffee Shop and 


Grill offer unusual food at low prices. 
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CASUALTY ASSOCIATION NEWS 





Cleveland Claim Men Elect 


L. W. Van Aken of the Lumbermen’s 
Mutual Casualty Is Elected Presi- 
dent of the Organization 








At the annual meeting of the Cleve- 
land Association of Claim Men, L. W. 
Van Aken, Lumbermen’s Mutual Casu- 
alty, was chosen president; G. 
Grieser, Travelers, vice-president; H. F. 
Worcester, Employers Liability, secre- 
tary, and R. H. Holcomb, Cleveland 
Electric Illuminating Company, treas- 
urer. It has 150 full time claim men 
as members, they covering the field of 
insurance companies, railroads, public 
utilities, self-insuring corporations, etc. 
It is closely allied with the National 
Bureau of Casualty & Surety Under- 
writers and the Cleveland Index Bu- 
reau. The association is interested in 
raising the standard of claim adjust- 
ments in all fields and in promoting the 
highest ethical practices in the work. 
It has been organized for three years 
and has done much to bring about a 
harmonious feeling among the claim 
men. 

Monthly meetings are held the last 
Wednesday of each month. Capable 
speakers on various problems confront- 
ing the claim men are heard. 


Cleveland Group Elects 
CLEVELAND, Feb. 19.—The Cleve- 
land Association of Casualty Underwrit- 
ers named J. W. Barrett of Richey-Bar- 
rett Co. president at the annual meeting. 
John Parks, Royal and Eagle Indem- 
nity, was named vice-president; Charles 
L. Harris, New Amsterdam Casualty, 
treasurer, and G. I. Goodman, Cleveland 
Insurance Agency, secretary. The new 
executive committee includes the officers 
and C. O. Ransom, of C. O. Ransom & 
Co., and John Hannon, of the Evarts- 
Treamaine-Flicker Co. Installation will 

be at the next meeting, Feb. 28. 


Group Is Four Years Old 


The Ohio Association of Casualty & 
Surety Managers celebrated its fourth 
anniversary, it having a membership of 
17 leading casualty and surety compa- 
nies and individual membership of 30, 
including managers, assistants and field 
supervisors. Arrangements have been 
made to furnish members bulletins at 
least twice a month. President G. F. 
Ainslie, Jr., Columbus; Vice-president 
F. J. Roelle, Cincinnati; Secretary-treas- 
urer C. C. Laffer, Columbus, and J. B. 
Gillespie, Columbus, and Earl Mathews, 
Cleveland, members executive commit- 
tee, have been reelected. The next 
meeting will be March 3. 








ACCIDENT 





BURGLARY 


CIDENT INS 


AUTOMOBILE 





k 








80 MAIDEN LANE 
NEW YORK, N. Y. 


URANCE CO. 


PLATE GLASS 





— 


Change Michigan Body Name 


Casualty Association Now Includes 
Surety Executives Because of 


Wide Scope of Membership 








DETROIT, Feb. 19.—At the annual 
meeting of the Casualty Managers As- 
sociation of Michigan held here the 
name of the organization was changed 
to the Casualty & Surety Executives 
Association of Michigan because the 
membership includes resident managers, 
branch managers, state agents and other 
executive heads in Michigan of the 
stock casualty and surety companies 
affiliated with the National Bureau of 
Casualty & Surety Underwriters. 


Smith Renamed Head 


J. C. Smith, manager American 
Surety, who served as president of the 
Casualty Managers Association last 
year, was reelected president; W. H. 
McBryan, manager U. S. Fidelity & 
Guaranty, vice-president; J. F. Horton, 
manager Aetna Casualty, reelected 
treasurer, and T. H. Zimmerman, man- 
ager Massachusetts Bonding, secretary. 

For some eight years the casualty and 
surety managers have been bound to- 
gether in an informal organization meet- 
ing once each week for luncheon and 
discussion of problems in the field. 
Under the new set-up, the purposes and 
aims of the organization will be ex- 
tended to cover group action on legis- 
lative and business problems that arise 
in the casualty and surety fields, these 
purposes to be outlined in a formal con- 
stitution and by-laws, now being pre- 
pared. 





Goddard Connecticut Head 


P. B. Goddard was elected president 
of the Casualty & Surety Association 
of Connecticut at the annual meeting. 
H. L. Viette is vice-president, E. E. 
Cowles, Jr., is secretary. 


Bill on Stolen Property 


NEW YORK, Feb. 19.—Under pro- 
visions of a bill passed by the New 
York senate and now before the as- 
sembly, insurance companies, adjusters 
or other parties engaged to recover 
stolen property, must first notify police 
in the locality from which the goods 
were stolen before receiving the recov- 
ered property. Failure to do so would 
constitute a misdemeanor. 


DEPARTMENT SEEKS MEASURE 

ALBANY, Feb. 19—The New York 
department is sponsoring a bill requir- 
ing the licensing of agents of either life 
or casualty companies on the coopera- 
tive, assessment or fraternal plan. The 
bill is similar to one sponsored last year. 

A bill has been introduced in the New 
York assembly which would impose a 
tax of 15 percent on premiums of un- 
authorized foreign insurers written with- 
in the state, marine corporations being 
exempt. Another assembly bill would 
impose an additional tax of 1 percent 
on gross fire premium receipts after cer- 
tain deductions on both foreign and do- 
mestic companies. The taxes would be 
for the benefit of firemen in incorporated 
localities other than New York City. 

A bill has been introduced in the New 
York assembly prohibiting transfer of 
ownership of a motor vehicle, cycle or 
trailer unless the owner signs a declara- 
tion that it has not been involved in any 
accident by reason of which unsatisfied 
claims for personal injury or property 
damage exist. 


Subrogation Claims Rule 


At its February meeting the San An- 
tonio Claims Men’s Association adopted 
a rule that subrogation claims of the 
companies which affect other companies 
be referred to an association committee 
on subrogation. 





Wy > 


eo tr 


Ik 





f the 


orton, 
lected 
man- 
etary. 
y and 
d to- 
meet- 
- and 
field, 
s and 
» eX: 
legis- 
arise 
these 
con- 
pre- 








February 20, 1936 


THE NATIONAL UNDERWRITER 


CASUALTY 45 
































= unearned prem., $514,839; loss res., $19,- | surplus, $3,000,000. Experience on prin- 
¥ 118; liab. res., $382,186 (schedule P. |] cipal lines: 
basis); capital, $100,000; surplus, $267,- Net Paid 
NEws OF THE COMPANIES 607 (does not include voluntary deprecia- Prems. Losses 
i tion reserve); ine. in surplus, $17,497. | Accident ........... $ 776,808 $ 245,750 
—_—- Experience on principal lines: PRGGIGM eccgecceucoes 68,461 37,144 
orn : : Net Paid Auto liability ..... 9,061,309 5,202,773 
George Rogers Clark Report a 25 percent increase in floor space and Prems. Losses | Other liability ada 4,126,809 1,523,962 
facilities for a_ better layout and the} Accident—auto .....$ 8,849 $ 5,726 | Workmen’s comp....7,854,311 4,091,212 
liinois D . tGi Chief Feat various departments will be moved as | Auto fire ........... 50,485 (eo 0 Os ee 2,573,148 717,520 
Illinois Vepartment Gives ler Features | soon as possible from the Transporta- Auto liability ..... 678,691 BSGIWEE PEONOES wecccscececes 2,660,918 349,141 
of the Examination of the tion building. The company was or- Other liability ..... 41,378 6.199 § Piste SISG6 <ccccecs 446,142 162,905 
Rockford Company ganized in 1933 as successor to the | 4¥te esa ieee tes 43,308 sag yer gon J as ae per py 
Central West Casualty and has steadil Auto tornado ...... 7,962 412 Auto Prop. amage. 2,686,3 7 899,698 
inerenned te wiles ate nas. steadry | Plate glass ........ 23,758 10,171 | Auto collision ...... 311,647 162,066 
‘noi . aan : Maintaining | Burglary and theft. 19,297 3,773 | Other P. D. and coll. 247,897 35,542 
ag: gy Ta tsnigy : mle eg an excellent financial condition. Arm-| Auto prop. damage. 291,07 67,233 | Live stock ......... 5,139 5,382 
the Georg ogers Ular asualty strong Crawford is president, and] Auto collision ..... 86,386 47,168 
Rockford, Ill, as of Nov. 1. It shows] fy, ‘ =e = ere Other P. D. and coll. 5,481 239 WHEE c6seexccens $32,517,059 $13,903,433 
A poh enry J. Kennedy, vice-president and e , poli, IVo, 
assets $6,668 and surplus $6,663, It agency manager 
writes health and accident on the as- . WO a aiccceasnss $1,261,699 $ 343,316 toe 


sessment plan. The department says 
that aggressive effort and extensive ad- 
vertising to secure new members have 
proven a great benefit. Under the pres- 
ent aggressive and economical manage- 
ment the department feels that the 
company should show marked improve- 
ment. There are 699 policies in force. 
It operates only in Illinois. R. W. 
Nauert is president, Fred Nauert, vice- 
president, I. H. Nauert, secretary and 
treasurer. The president is the main 
factor in the company. It issues three 
policies, one being a stated accident pol- 
icy providing for loss of life, limb or 
sight with maximum of $1,000, for each 
as a result of one accident, loss of time 
for total disability $100 per month not 
to exceed a vear, and partial disability 
$50 for one month only. 

The second is a payroll policy pro- 
viding for loss of life, limb, sight, time 
with maximum liability $500, for loss of 
time resulting from illness with weekly 
benefits of $10. It also provides a nat- 
ural death benefit of $100. The premium 
is $10.75 annually. The premium for the 
stated accident policy is $3.65. It also 
issues a monthly special policy provid- 
ing a maximum travel death benefit of 
$1,000, weekly benefit of $15, not to ex- 
ceed 200 weeks. The sickness benefit 1s 
$15 a week, not to exceed 60 weeks. The 
premium is $2 a month. 

Its income from Jan. 1 up to the time 
of the examination was $3,056, disburse- 
ments $2,934. 


U. S. Supreme Court Review 


of Claim for Fund Granted 





A U. S. Supreme Court review has 
been granted the federal government in 
its protest that a 1933 act of the Flor- 
ida legislature, giving claims of citizens 
of that state priority in a $75,000 statu- 
tory insurance deposit, was unconstitu- 
tional. The deposit was made in 1930 
by the New Jersey Fidelity & Plate 
Glass, which was placed in the hands 
of the New Jersey insurance commis- 
sioner, C. K. Withers, for liquidation in 
May, 1932. 

Mr. Withers started action in Florida 
courts to obtain the funds for benefit of 
all creditors in 35 states. The U. S. 
government, with seven claims of almost 
$20,000, also started action in both fed- 
eral and state courts. The Supreme 
Court denied review of two similar ap- 
peals filed by Mr. Withers. All three 
cases asked review of simultaneous rul- 
ings June 24, 1935, by the Florida su- 
preme court, which upheld the law and 
denied the U. S. and New Jersey claims. 





Company Changes Name 

SEATTLE, Feb. 11—The name of 
the United Pacific Casualty of Seattle 
was changed to United Pacific Insur- 
ance Company, President J. W. Rey- 
nolds announced coincident with filing 
of the amended name. The name rep- 
resents broader scope of operation, as 
the company writes considerable surety 
business in Washington. No changes 


In capital or plan of operation was 
made. 


Great Lakes Has New Office 
DETROIT, Feb. 19—The Great 


akes Casualty here has leased new 
quarters at 800 Buhl building for its 
The new quarters afford 


home office. 








Massachusetts Bonding 
Has Increases in All Items 





The Massachusetts Bonding, in its 
annual statement reports increases in 
all directions—in assets, premium re- 
serve, claim reserve and surplus. Total 
assets are now $17,684,717 as compared 
with $15,006,084 a year ago. The claim 
reserve is $7,068,374 as compared with 
$6,331,149, premium reserve is $4,822,- 
004 as compared with $4,445,092. Cap- 
ital is $2,000,000 and net surplus $2,- 
971,772 as compared with $1,521,571. 


National Casualty’s Year 


The National Casualty of Detroit has 
assets $3,258,828, of which $381,047 is 
cash, $713,820 federal bonds, $820,496 
other public bonds, $340,031 miscel- 
laneous bonds, premium reserve $640,- 


929, claim reserve $510,997, voluntary 
contingent reserve $360,000, capital 
$750,000, net surplus $500,000. Its ac- 


cident and health business is supervised 
by the head office and its casualty and 
surety is operated under the supervision 
of the Continental Casualty at its office 
in Chicago. 


Submit Plan of Liquidation 


A new plan has been submitted to the 
Dauphin county’ (Pa.) court for the 
liquidation of the Penn General Cas- 
ualty. It provides for the organization 
of Resource Casualty Company under 
the direction of Hedden & Co. of New 
York, which owns 90 percent of the 
Penn General stock. The Resource Cas- 
ualty would merely conduct the liquida- 
tion of the Penn General and the esti- 
mate is that it would be able to pay all 
outstanding claims in full and give stock- 
holders $2 a share. 


To Liquidate Coast Surety 


The superior court of Los Angeles has 
entered an order for Insurance Com- 
missioner Carpenter of California to 
take over the Coast Surety for liquida- 
tion. Mr. Carpenter had petitioned the 
court for such authority after months of 
controversy and litigation. 

The Coast Surety was organized in 
1931. On Dec. 31, 1934, it reported as- 
sets of $416,951, capital $250,000 and net 
surplus of $45,935. 








United Casualty Increase 


The United Casualty of Westfield, 
Mass., reports a 10 percent increase in 
premium income for 1935 over the pre- 
vious year, and it is showing a _ sub- 
stantial increase in both assets and sur- 
plus. Production thus far in 1936 is 
showing a continued increase. 


Inter -Insuranee Exchange, Chicago 
Motor Club—Assets $3,609,783 of which 
$373,096 is cash, $1,257,300 mortgages, 
$838,903 bonds, $428,875 stocks, $521,251 
real estate; loss reserve $613,741, premi- 
um reserve $614,298, voluntary reserve 
$140,000, policyholders surplus $2,051,793, 
premiums $1,709,983, losses $1,426,843, 
underwriting profit $283,140, investment 
profit $138,845, dividends to policyholders 
$248,076. 


Amer. Credit Indem.—Assets, $3,121,325; 
ine. in assets, $236,085; unearned prem., 
$589,309; loss res., $934,508; capital, $500,- 
000; surplus, $953,310; ine. in surplus, 
$268,462; net prem., $1,186,416; paid 
losses, $66,869. 





Buckeye Union Cas.—Assets, $1,375,433 
(market values); ine. in assets, $293,189; 





Allied Mut. Auto—Assets, $187,181; inc. 
in assets, $42,373; loss res., $6,578; liab. 





res., $32,270; surplus, $136,332; ine. in 
surplus, $35,407. Experience on principal 
lines: 
Net Paid 
Prems. Losses 
CE: cccecenadeadas $ 11,880 $ 5,345 
Auto liability ..... 129,663 59,912 
Auto tor. and hail.. 4,791 230 
Theft—auto ........ 19,666 5,799 
RUGGED dcccewanidca 23,891 6,159 
Auto prop. damage.. 75,520 23,964 
Auto collision ...... 35,700 16,563 
OGRE vi cccsawennds $ 301,947 $ 118,093 


Cas. Under., Tex.—Assets, $191,673; 


ine. 
in assets, $96,163; unearned prem., 
$63,890; liab. res., $3,694; comp. res., 


$89,620; surplus, $20,254; inc. in surplus, 





$13,156. Experience on principal lines: 
Net Paid 

Prems. Losses 

Other liability ..... $ 40,723 $ 1,054 

Workmen’s comp. .. 420,833 213,578 

NOGRE Gicaeceewnke $ 461,556 $ 214,632 

Eagle Ind.—Assets, $6,915,512; dec. in 





assets, $204,494; unearned prem. $1,345,- 
394; loss res., $452,691; liab. res., $1,343,- 
286; comp. res., $964,398; capital, $1,000,- 











000; surplus, $1,000,000. Experience on 
principal lines: 
Net Paid 
Prems Losses 
2, ee $ 64,102 $ 25,923 
PEGMION a cucecciacees 11,489 6,375 
Auto liability ..... 881,778 675,386 
Other liability ..... 468,964 215,915 
Workmen’s comp. .. 416,918 307,808 
RNG Scuteccucanens 167,911 60,111 
MGS gucdcucaceues 50,054 41,768 
te eo 75,976 34,032 
Burglary and theft.. 223,596 68,394 
Steam boiler ....... * 47,087 8,168 
Engine and mach... 17,137 4,237 
Auto prop. damage. 225,291 96,917 
Auto collision ...... 14,246 14,314 
Other P. D. and coll. 9.378 751 
WOGRD ci ceanaceces $2,673,927 $1,560,099 
Employers Mut. Cas.—Assets, $2,224,- 
738; ine. in assets, $513,479; unearned 
prem., $803,725; loss res., $42,792; liab. 
res., $339,605; comp. res., $387,221; sur- 
plus, $503,654; ine. in surplus, $144,718. 
Experience on principal lines: 
Net Paid 
Prems. Losses 
ROGER. 6c cceccccas $ 10,278 781 
Auto liability ..... 662,308 312,333 
Other liability ..... 107,509 17,276 
Workmen’s comp. .. 947,018 420,340 
Piste SIsse ...ccece 3,249 1,512 
pS ere ree 50,594 9,692 
fo 8 eee 44,056 12,320 
Auto tornado ...... 7,340 1,666 
Auto prop. damage. 290,038 96,943 
Auto collision ..... 64,967 41,213 
Other P. D. and coll. 6,047 69 
WOOD i cedacaccuds $2,193,404 $ 914,145 
Eureka Cas.—Assets, $1,783,165; ine. 


in assets, $182,574; unearned prem., $263,- 
35; loss res., $45,365; liab. res., 114,474; 
comp. res., $411,658; capital, $500,000; sur- 





plus, $350,000; ine. in surplus, $50,000. 

Experience on principal lines: 
Net Paid 

Prems. Losses 

Auto liability ..... $ 312,501 $ 139,272 

Other liability ..... 5,937 1,043 

Workmen's comp. 478,328 187,364 

Auto prop. damage. 109,348 39,760 

Auto collision ..... 2,065 1,222 

| ee $ 911,375 $ 423,080 


Hartford Aceci.—Assets, $55,711,944; inc. 
in assets, $7,569,881; unearned prem., 
$13,408,086; loss res., $4,395,910; liab. res., 
$10,297,642; comp. res., $7,595,352; capital, 
$3,000,000; surplus, $10,000,000; ine. in 


Central Surety—Assets, $5,025,317; 
in assets, $546,664; unearned prem., $1,- 
245,841; loss res., $201,001; liab. res., $1,- 
045,510; comp. res., $259,849; capital, 
$1,000,000; surplus, $908,773; ine. in sur- 





plus, $156,822. Experience on principal 
lines: 
Net Paid 
Prems. Losses 
REE cccessedues $ 18,515 § 8,424 
Auto liability ...... 1,589,820 939,008 
Other liability ..... 200,627 $2,275 
Workmen’s comp. .. 707,280 310,815 
WREGHIES  Secewsunces 88,333 14,063 
GG avccececeaces 296,350 19,409 
Py ar 166,619 74,811 
3urglary and theft. 66,537 19,847 
Auto prop. damage. 348,348 35,758 
Auto collision ...... 21,961 11,748 
Other P. D. and coll 13,867 548 
po!) ee ee $3,518,820 $1,617,009 





Mass. Indem.—Assets, $685,528 (market 


value $720,545); ine. in assets, $11,400; 
unearned prem., $162,970; loss. res., 
$94,987; non-can A. & H. res., $30,902; 


capital, $100,000; surplus, $262,474 (mar- 
ket value $397,491); ine. in surplus $6,045. 
Experience on principal lines: 





Net Paid 

Prems. Losses 
Accident & health.$ 392,883 $ 247,533 
Non-cane. H. & A.. 296,529 90,972 
Bo) ee ee $ 689,412 $ 338,505 
Inland Bond.—Assets, $735,198; ine. in 
assets, $164,466; unearned prem., $115,- 
508; loss res., $11,643; capital, $250,000; 


surplus, $200,000; inc. in surplus, $25,000. 
Experience on principal lines: 


Net Paid 

Prems. Losses 

Co, re $ 301,340 $ 7,450 
Ft. Worth Lloyds—Assets, $161,160; 


ine. in assets, $32,156; unearned prem., 
$33,739; loss res., $6,576; ine. in surplus, 
$21,564. Experience on principal lines: 





Net Paid 

Prems Losses 
Auto liability ...... $ 3,033 $ 368 
Auto collision ..... 12,511 9,154 
hi, | ereerrr rrr re $ 16,418 $ 9,562 


Franklin Mut., Ill.—Assets, $124,092; 
inc. in assets, $38,626; unearned prem., 


$23,079; liab. res., $33,577; surplus, $54,- 





338; ine. in surplus, $11,668. Experience 

on principal lines: 
Net Paid 

Prems Losses 

Auto liability ..... $ 151,419 $ 53,294 

Fire and theft (auto) 3,535 345 

Auto prop. damage. 19,085 1,971 

Auto collision ..... 1,786 434 

ROGGE Sécendsaeeas $ 175,82 $ 55,946 


Lake Shore Mut., Ill.—Assets, $226,623; 
dec. in assets, $31,971; loss res., $11,167; 
liab. res., $134,517; surplus, $58,667; dec. 
in surplus, $43,974. Experience on prin- 
cipal lines: 





Net Paid 

Prems. Losses 
Auto liability ..... $ 370,968 $ 347,079 
Auto prop. damage. 20,848 17,620 
WGN Daneereeewass $ 391,817 $ 364,699 


Manhattan Mutual Auto. Cas.—dAssets, 
$546,215; ine. in assets, $141,643; unearned 
prem., $3,879; loss res., $367,922; surplus, 





$114,579; ine. in surplus, $4,111. Experi- 

ence on principal lines: 
Net Paid 

Prems Losses 

Taxicab liab. ...... $ 811,510 $ 352,677 

Auto liability ...... 9,422 280 

Auto prop. damage. 3,415 105 

GEMS a cccwseesens $ 824,347 $ 353,062 


Prov. Life & Aceci.—Assets, $7,326,749; 





inc. in assets, $693,329; unearned prem., 
$612,965; loss res., $720,702; non-can H. & 
A. res., $260; capital, $800,000; surplus, 
$1,274,872 (includes contingency reserve 
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$474,872); ine. in surplus, $213,310; in- 


crease in contingency reserve, $13,310. 
Experience on principal lines: 
Net Paid 
Prems. Losses 


Accident & health. .$4,184,912 $2,337,170* 
Non-cance. H. & A.. 2,152 80 
*Including claim expense. 





Home PI. Glass., D. C.—Assets, $98,572; 
inc. in assets, $1,496; unearned prem., 
$4,855; capital, $30,000; surplus, $62,522; 


inc. in surplus, $2,034. Experience on 
principal lines: 
Net Paid 
Prems. Losses 
Plate glass ........ 9,521 $ 3,237 


No. Amer. Acci.—Assets, $2,521,373; inc. 
in assets, $185,409; unearned prem., $1,- 
009,599; loss res., $350,757; capital, $400,- 





000; surplus, $379,375; ine. in surplus, 
$19,117. Experience on principal lines: 
Net Paid 
Prems. Losses 
AGCIRORE occ skccwtebe $2,874,056 $1,058,304 
Norwich Union, Ind.—Assets, $2,798,- 
935; dec. in assets, $968,365; unearned 
prem., $477,712; loss res., $53,834; liab. 
res., $697,024; comp. res., $470,461; capi- 
tal, $500,000; surplus, $530,080; inc. in 
surplus, $27,552. Experience on principal 
lines: 
Net Paid 
Prems. Losses 
ee SP Te se $ 34,930 $ 10,768 
PLM << seb dca es 3,56 74 
Auto liability ..... 324,640 478,494 
Other liability ..... 159,386 247,935 
Workmen’s comp. .. 232,204 267,308 
Plate glass ....cccee 34,237 28,899 
Burglary and theft. 66,722 40,810 
Auto prop. damage. 86,648 64,389 
Auto collision ...... 11,182 6,656 
Other P. D. and coll. 3,765 733 
WURAD 65 coe suw see $ 957,277 $1,146,737 





Peerless Cas.—Assets, $562,794; inc. in 
assets, $85,030; unearned prem., $79,088; 
loss res., $25,289; liab. res., $84,202; capi- 





tal, $200,000; surplus, $164,428; inc. in 

surplus, $48,883. Experience on princi- 
pal lines: 

Net Paid 

Prems. Losses 

Accident & health..$ 205,419 $ 99,190 

Auto liability ...... 99,345 35,174 

a eee aa 

ag TET oe 3) aaa 

Auto prop. damage. 21,223 4,747 

et ey eee $ 347,488 $ 139,222 


Royal Indem.—Assets, $25,624,393; inc. 
in assets, $854,984; unearned prem., $5,- 
093,798; loss res., $1,948,266; liab. res., 
$4,843,177; comp. res., $5,387,187; capital, 





$2,500,000; surplus, $2,500,000. Experi- 
ence on principal lines: 
Net Paid 
Prems. Losses 
| $ 183,501 $ 81,899 
PORE sssccbacd are 37,925 21,947 
Auto liability 3,665,071 2,119,726 
Other liability ..... 1,476,780 656,455 
Workmen’s comp. .. 2,560,777 1,581,621 
i Ae 93,996 303,460 
DS 5 icksdnn00 see 368,757 174,911 
PRES BINGE .vcccses 221,913 83,837 
Burglary and theft. 663,884 221,490 
Steam boiler ....... 207,587 16,816 
Engine and mach... 34,266 12,840 
Auto prop. damage. 1,091,583 336,455 
Auto collision ...... 59,053 28,845 
Other P. D. and coll. 76,115 9,371 
| eee $11,441,208 $5,649,673 


Seaboard Sur.—aAssets, $3,073,271; inc. 
in assets, $723,853; unearned prem., $541,- 
266; loss res., $437,266; capital, $1,000,000; 
surplus, $836,655; inc. in surplus, $446,- 


275; voluntary reserve, $150,000. Experi- 
ence on principal lines: 
Net Paid 
Prems. Losses 
6S ore $ 77,208 $ 18,225 
DOS ss ccneesaseee 1,052,918 167,798 


Utilities, Mo.—Assets, $669,176; dec. in 
assets, $11,233; unearned prem., $197,- 
115; loss res., $19,314; liab. res., $87,310; 
comp. res., $45,281; capital, $203,500; 
surplus, $105,000. Experience on princi- 
pay lines: 





Net Paid 

Prems. Losses 

re ry 3 5,187 $ 1,679 
Auto liability ...... 284,503 173,869 
Other liability ..... 38,655 10,873 
Workmen’s comp. .. 110,110 53,940 
Auto prop. damage. 135,153 38,694 
Auto collision ...... 37,830 21,467 
WORE: 5k seeonahas $ 616,723 $ 302,937 


Texas Indem.—Assets, $794,130; inc. in 
assets, $74,561; unearned prem., $20,987; 
comp. res., $274,026; voluntary reserve 





included, $162,980; capital, $300,000; sur- 
plus, $65,738; ine. in surplus, $7,225. Ex- 
perience on principal lines: 

Net Paid 


Prems. Losses 
Workmen's comp. ..$ 298,343 $ 130,061 





U. S. Mut. Liab.—Assets, $535,322; inc. 


in assets, $47,294; unearned  prem., 
$16,427; liab. res., $42,211; comp. res., 
$223,632; surplus, $235,870; inc. in sur- 
plus, $30,366. Experience on principal 
lines: 

Net Paid 

Prems. Losses 
Auto liability ...... $ 38,638 $ 9,508 
Workmen’s comp. .. 150,104 $ 86,451 


Amer. Bonding—Assets, $1,787,428; inc. 
in assets, $136,843; unearned prem., $596,- 
940; loss res., $598,153 (last two items 
carried by reinsurer, the Fidelity & De- 
posit); capital, $1,000,000; surplus, $544,- 
699; ine. in surplus, $88,132. Experience 
on principal lines reinsured 100 percent 
by Fidelity & Deposit: 


Net Paid 

Prem. Losses 
ee ree $ 503,228 $ 133,865 
MA .Crcsucunaacn 378,768 14,686 
Plate glass ....0..- 35,994 11,587 
Burglary and theft. 138,857 32,899 





eee $1,056,848 $ 193,039 





Associated Indem.—Assets, $4,420,681; 
inc. in assets, $539,360; unearned prem., 
$833,033; loss res., $100,862; liab. res., 
$585,985; comp. res., $926,485; capital, 
$500,000; surplus, $1,176,284; ine. in sur- 








plus, $207,071. Experience on principal 
lines: 
Net Paid 
Prem. Losses 
REIN atin cree iG ts $ 1,334 1,209 
Auto, Mability ..... 715,181 463,602 
Other liability ..... 185,347 37,659 
Workmen’s comp. .. 1,748,269 912,932 
WEORELY 266s cba n wens ,552 107 
EN 45 saskmben ss 11,526 10,588 
Piste BIASES 26 cccccs 80,456 42,232 
Burglary and theft. 24,788 9,074 
Auto prop, damage. 254,833 96,029 
Auto collision ..... 101,965 64,768 
Auto—all other .... 6,165 1,813 
RIMMEL a Welckendeeee $3,149,079 $1,641,753 





Illinois Casualty—Assets, $503,417; un- 
earned prem., $130,769; loss res., $7,330; 
liab. res., $72,580; capital, $200,000; sur- 





plus, $65,160; inc. in surplus, $16,276. 
Experience on principal lines: 
Net Paid 
Prem Losses 
Auto liability ...... $ 147,347 $ 74,476 
ic, MOT ER Ee 17,887 2,771 
WORN .cdsbNeduucsss 3,227 283 
Burglary and theft. 21,721 3,292 
Auto prop. damage. 64,920 23,792 
Auto collision ...... 45,967 23,003 
a $ 301,071 $ 127,619 





Employers Cas., Tex.—Assets, $1,643,- 
051; ine. in assets $216,396; unearned 
prem., $632,101; loss res., $34,144; liab. 
res., $202,468; comp. res., $114,334; capi- 





tal, $300,000; surplus, $225,234; ine. in 
surplus, $9,260. Experience on principal 
lines: 
Net Paid 
Prem. Losses 
MEO TDG ook a cca ce $ 48,618 $ 6,253 
Bmp: THOT .ccccivs 50,998 17,688 
a SRR 73,488 8,967 
Auto liability ...... 436,798 248,537 
Other liability ..... 147,411 39,735 
Workmen’s comp. .. 220,093 100,173 
Hospitalization 34,142 13,946 
Plate glass ........ 14,420 5,860 
Burglary and theft. 6,853 1,116 
po ee 20,485 15,299 
mene: BORER. 6xiceses. 6,210 —356 
Auto prop. damage. 141,756 49,946 
Auto collision ...... 73,269 36,515 
Other P. D. and coll. 5,005 2,272 
BU GURGSE <oiccxksinn 42,636 8,624 
ee sry $1,322,487 $ 558,314 





Fidelity & Deposit—Assets, $20,030,899; 
ine. in assets, $2,421,267; unearned prem., 
$5,993,042; loss res., $6,441,089; liab. res., 
$4,500; comp. res., $39,659; capital, $2,400,- 
000; surplus, $3,469,034; inc. in surplus, 





$1,196,662. Experience on principal lines: 
Net Paid 

Prem. Losses 

CET $5,478,592 $1,302,321 

A eres 3,606,601 1,093,733 

Ptate GIAss ..ccccss 177,401 63,984 

Burglary and theft. 995,283 332,638 

BUN huiseectwaee $10,257,877 $2,794,255 





Bankers Indem.—Assets, $5,763,791; inc. 
in assets, $1,213,834; unearned prem., 
$1,648,504; loss res., $152,865; liab. res., 
$1,181,009; comp. res., $577,846; capital, 
$800,000; surplus, $857,558; ine. in sur- 





plus, $442,143; general contingency re- 
serve, $250,000. Experieuce on principal 


lines: 

Net Paid 

Prem. Losses 
MOOTRORE oo cccccuccse $ 20,245 12,745 
errr ee 3,479 2,377 
Auto liability ...... 1,356,208 717,664 
Other liability ..... 708,037 243,819 
Workmen’s comp, .. 1,093,063 451,041 
PRACS BIGEE oc cccsce 163,925 57,515 
Burglary and theft. 183,993 62,553 
Auto prop. damage. 351,263 136,227 
Auto collision ...... 14,571 5,818 
Other P. D. and coll. 21,752 2,841 





ee $3,916,641 $1,704,768 





Mass Accident—Assets, $2,403,434; inc. 
in assets $501,499; unearned prem., $361,- 
453; loss res., $1,048,983; non-can. A&H 
res., $643,231; capital, $125,000; surplus, 
$125,000. Experience on principal lines: 

Net Paid 
Prem. Losses 
566,303 $ 247,583 


Accident & health..$ 
-. 741,689 576,105 


Non-cane. H. & A 





swieibss acetate $1,307,993 $ 763,688 





Northwest Cas.—Assets, $1,455,451; ine. 
in assets $211,225; unearned prem., $486,- 
672; loss res., $19,600; liab. res., $303,588; 
capital, $250,000; surplus, $367,698; ine. in 





surplus, $27,138. Experience on princi- 
pal lines: 
Net Paid 
Prem Losses 
Auto lability ...... $ 676,798 $ 264,152 
Other Liability ..... 15,392 ,884 
Oe eee 14,457 5,179 
Burglary and theft. 22,291 5,355 
Auto prop. damage. 133,287 36,050 
Auto collision ...... 83,077 49,156 
OENOT BUCO .osiseccec 44,280 28,343 
WORE itotcisoss see $ 990,216 $ 390,122 





Security Mutual Cas.—dAssets, $8,932,- 
587; ine. in assets, $16,880; unearned 
prem., $850,782; loss res., $33,057; liab. 
res., $595,047; comp. res., $1,789,275; sur- 
plus, $2,850,000. Experience on principal 





lines: 
Net Paid 
Prem. Losses 
NE A hee sc ow nes 3 1,233 19 
Auto liability ...... 468,277 119,049 
Other liability ..... 258,042 69,194 
Workmen’s comp. .. 1,605,669 639,506 
a: re 9,056 1,307 
Steam boiler ....... (er 
Engine and mach... —1,762  ........ 
Auto prop, damage. 37,503 4,122 
Other P. D. and coll. 12,224 5 
WE ns shanties $2,414,519 $ 833,107 





State Auto, Ia.—Assets, $345,500; inc. 
in assets $61,804; unearned prem., $88,481; 
loss res., $14,484; liab. res., $100,147; addi- 
tional res., $19,643; surplus, $122,744; inc. 
in surplus, $10,559. Experience on prin- 
cipal lines: 





Net Paid 

Prem Losses 
"recs tice IE Oe $ 37,750 $ 8,160 
er eee 37,228 8,313 
Livestock transit .. 52,396 37,439 
Auto liability ...... 278,385 136,64 
POMCH F068 .cccccces $8,826 8 ..... — 
ee 57,041 9,723 
Auto prop. damage. 121,759 40,144 
Auto collision ...... 43,426 23,181 
POOGOR pairs naninea’ $ 666,791 $ 263,601 





Texas Employer’s — Assets, $2,571,714; 
inc. in assets, $337,688; unearned prem., 
$380,099; comp. res., $1,352,539; surplus, 
$609,233; inc. in surplus, $58,347. Experi- 
ence on principal lines: 

Net Paid 
Prem. Losses 
Workmen’s comp. ..$2,632,566 $1,634,154 





pals ER aa ween $2,632,566 $1,634,154 


Boston Surety Men Elect 


At the annual meeting of the Massa- 
chusetts Surety Underwriters’ Associa- 
tion, Boston, the following officers were 
elected: President—L. W. Moore, vice- 
president Fidelity & Deposit; vice-presi- 
dent—F. B. Hammond, manager Amer- 
ican Surety; treasurer—G. W. Berry, 
vice-president Massachusetts Bonding; 
secretary—H. W. Webster, manager 
Maryland Casualty; executive commit- 
tee—Clark B. Bristol, Century Indem- 
nity; A. G. Armstrong, Employers’ Lia- 
bility; J. P. Parker, U. S. Fidelity & 
Guaranty; S. S. Perry, Massachusetts 
Bonding, and John Sullivan, Royal In- 
demnity. 
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Compensation Rate Activity 





Georgia Authorities Are Making a 
Checkup on the Figures of the 
National Council 





ATLANTA, GA., Feb. 19.—Just 
what the 12.5 percent reduction in 
workmen’s compensation rates in this 
state, recently announced by Deputy 
Commissioner Wright, will be predi- 
cated upon will be determined after a 
check up of figures of the National 
Council on Compensation Insurance by 
representatives of the department now 
in New York City. 


REDUCTION IN MARYLAND 


Effective April 30, revised rates for 
workmen’s compensation insurance in 
Maryland will apply both as to new 
business and renewals. Policies in 
force, however, must be carried to ex- 
piration at existing rates; their cancel- 
lation and rewriting at new figures be- 
ing prohibited. While the revision 
varies as to risk classifications, the over- 
all effect will be a reduction of 6.1 per- 
cent. 


HEARING IN VIRGINIA 


Hearing upon the proposed new com- 
pensation rates for Virginia will be 
heard by the state commission at Rich- 
mond, Feb. 21, when W. F. Roeber, 
general manager of the National Coun- 
cil on Compensation Insurance, will 
seek to justify the 2.2 percent advance 
asked by the carriers. 


MISSOURI INTEREST SEEN 


There has been no challenge from 
Missouri contractors of the need for the 
compensation rates charged by carriers 
for state risks. Instead they realize 
that the only method whereby reduc- 
tions can be had is by reducing the ac- 
cident frequency. To that end they 
are conferring with casualty underwrit- 
ers, getting the benefit of the latter's 
recommendations as to the adoption 
and enforcement of safety programs for 
employes. 





Warned of Compensation Risk 





New Jersey Agents and Brokers Writ- 
ing This Coverage Cautioned on 
Checking Policy Cancelations 





NEWARK, Feb. 19.—Schryver & 
Geyler, managers of the Newark office 
of the U. S. F. & G., has sent to brok- 
ers and agents doing business with 
them a letter regarding workmen’s com- 
pensation insurance, which reads _ as 
follows: “Recent decisions in New 
Jersey have been made regarding 
workmen’s compensation policies in- 
dicating quite clearly the insurance caf- 
rier has a liability under the policy con- 
tract regardless of the length of time 
the policy may be in the possession of 
the assured. 

“In view of the above fact, agents 
and brokers writing this form of in- 
surance should use extreme care in Se- 
curing applications and point out to the 
applicant that he will be held for an 
earned premium whether the policy 18 
returned to the company within the 60 
day period, or not. 

Notice to Be Sent 


“In the future, a cancellation notice 
will be filed with the assured, even 
though the policy contract may have 
been returned to this office, unless the 
policy bears evidence in the assured’s 
handwriting or is accompanied by a let- 
ter from the assured that it is not 
wanted. It is advisable to do this m 
order to eliminate any possible doubt 
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to the termination of the policy. 
“Policies returned prior to the effec- 
tive date will be handled in a slightly 
diferent manner. In the past we have 
accepted the policy with whatever ex- 
planation might accompany it and have 
closed our file. This method provided 
no record for reference purposes, there- 
fore, we are planning to send a letter 
of acknowledgment to the assured stat- 
ing that we have received the policy, 
not wanted. Occasionally we find that 
a policy has been returned in error and 
by sending this letter to the assured, 
he will probably notify us immediately 
if there has been any error. 





New Fund Manager 


HARRISBURG, PA., Feb. 19.—J. H. 
Keenan, Greensburg, manager of the 
state workmen’s insurance fund has 
been named a common pleas judge in 
Westmoreland county to succeed the 
late Judge W. T. Dom. Oscar Deck- 
ard, Richfield, has been made manager 
of the fund to succeed Judge Keenan. 
Mr. Deckard is president of the Rich- 
field bank and a member of the Demo- 
cratic state committee. 


Investigate Nebraska Rates 


HASTINGS, NEB., Feb. 19.—At its 
annual meeting the Nebraska Telephone 
Association named a committee to in- 
vestigate the rates for workmen’s com- 
pensation, which were reported to have 
been greatly increased in recent years 
in the face of safety campaigns carried 
on by most companies, with a view to 
ascertaining if the business can be han- 
dled through its executive officers or 
other means taken to secure lower 
rates. 


Illinois H. B. 106 Important 








Illinois Chamber of Commerce Urges 
Agreement to Insure Writing 


of Blanket Bonds 





Expressing belief that privilege of 
writing blanket bonds is even more im- 
portant to business than to the insurance 
industry, the Illinois Chamber of Com- 
merce has urged the Illinois legisla- 
ture to pass House Bill 106, now before 
the senate, if all branches of industry 
can agree on proper amendments, to in- 
sure perpetuation of the privilege of 
being covered by blanket bonds. 

“Our investigation shows little likeli- 
hood of the insurance industry agreeing 
to support a large number of the pro- 
visions of the proposed code which Di- 
tector Palmer has suggested as an al- 
ternate to 106 which would amend the 
law to provide for the writing of blan- 
ket bonds,” declared C. G. Ferris, execu- 
tive head of the state chamber. “With 
this in mind and in the realization that 
business would be severely handicapped 
without blanket bond coverage we are 
urging legislators to get back of House 
Bill 106 which, we understand, can be 
properly amended to be acceptable to 
virtually all parties concerned. We 
realize that at the present time the in- 
surance industry itself is not in accord 
as to amendments to 106. Our purpose 
is to urge them to come to an agree- 
ment on a matter of such extreme im- 
portance to many lines of business.” 

At the recent hearing conducted by 
Director Palmer, G. P. Ellis, renresent- 
ing the state organization, pointed out 
that to make it necessary for business to 
assume the responsibility for all cover- 
ages was simply asking business men to 
undertake another perplexing and costly 
task aside from running their own at- 
fairs. He said business would be likely 
to overlook all important coverages if 
asked to asume responsibility for itself, 
and asked that everything be done to 
Insure continuation of the accepted prac- 
tice of writing blanket bonds by insur- 
ance concerns. 





Charles Long of the Long-Sherman 
Agency, Hutchinson, Kans., and presi- 
dent of Hutchinson Board, spent last 
week in Chicago, New York and other 





eastern points. 


Bureau of Motor Carriers 


Confers With the Mutuals 


(CONTINUED FROM PAGE 35) 


which have been proposed. The com- 
mittee is an outgrowth of the work that 
has been handled through the Statutory 
Underwriters Bureau of New York, as 
it was felt that a matter of national 
scope should be dealt with by an or- 
ganization representing a broader field 
than New York State only. 


Carrington Heads Group 


Joseph Carrington of Austin, Tex., 
president Highway Insurance Under- 
writers of Texas, is chairman of the new 
organization. Morris Gewirz of the 
National Mutual of the District of Co- 
lumbia, is vice-chairman and treasurer, 
and K. A. Landon, production manager 
Auto Mutual Indemnity, is secretary. 
Counsel of the committee are S. 
MacPeak, former deputy superintend- 
ent New York department, and Harry 
Green of Newark, counsel of the Atlan- 
tic Casualty. 


Recent Hearing 


At the recent hearing before Director 
John L. Rogers of the I. C. C. Bureau 
of Motor Carriers, about 50 companies 
were represented, about 20 of them hav- 
ing personal representatives at the 
meeting. Mr. Rogers gave assurance 
that another hearing would be held 
after the commission’s bureau has had 
time to study the brief filed on behalf 
of the insurance companies. If there 
is time, proposed new regulations based 
on suggestions made in the brief and at 
the hearing, will be sent out before 
the forthcoming hearing; otherwise they 
will be given consideration at the 
meeting. 


H. I. Jacobs Gives Views 





Among the communications sent to 
the bureau of motor carriers of the 
commerce commission was one from 
H. I. Jacobs of Newark, N. J., general 
agent of the Atlantic Casualty and for- 
mer general agent there of the Con- 
solidated Indemnity. He takes issue 
with S. D. MacPeak, general counsel 
of the Statutory Underwriters Bureau, 
who criticized the public liability limits 
tentatively suggested by the bureau of 
motor carriers, as being too high. Mr. 
Jacobs contends that the limits sug- 
gested by the bureau of motor carriers 
are none too high. 
recent disastrous accident in Virginia 
where 12 persons were killed when a 
bus in which they were riding plunged 
into a river. If the limits that Mr. 
Macpeak favors were in force, he said, 
the beneficiaries of those killed would 
have received an average of only $1,050 
each. 

He agrees with Mr. Macpeak, how- 
ever, that the limits for freight carrying 
trucks be lowered from the $10,000/ 
$25,000 recommended by the bureau of 
motor carriers to the $5,000/$10,000 
suggested by Mr. MacPeak. 


Flexible Cargo Coverage 


Mr. Jacobs contends that cargo cov- 
erage should be flexible enough to give 
protection to the shipper without han- 
dicapping the operator with arbitrarily 
high figures for this coverage. Mr. 
Jacobs agrees with Mr. Macpeak that 
public liability and property damage 
policies should be accepted from one or 
more companies so long as the total 
insurance furnished is in accordance 
with the full limits required. 

Mr. Jacobs also agrees with Mr. 
MacPeak that an insurance company, to 
be acceptable, should be required only 
to be licensed in the state in which the 
motor carrier is domiciled and main- 
tains its principal office. Mr. Jacobs 
contends that if the suggested regula- 
tion is put into effect that the insur- 
ance company, to be acceptable, must 
be licensed in every state in which the 
motor carrier operates, the insurance 
business would be limited to a relatively 
few companies which at the present 
time are unwilling to write this class 
of business. 





He refers to the. 








Specialists in Unusual Forms of Public Liability 


All Risk 
Public Liability 
Insurance 


An Intelligent Policy that Protects 
A New Unrestricted Countrywide Coverage 


Policy Covers 


‘*All operations and work undertaken 
by the assured”’ 


Policy Excludes 


“Only losses from aircraft, watercraft 
and automobiles” 


Great Lakes Casualty Company 
131 W. Lafayette Blvd. 
Detroit, Michigan 
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On Top Financially 
FREEPORT MOTOR CASUALTY Co. 
HOME OFFICE—FREEPORT, ILL. 


*Because of unique financial stability and an undisputed record of prompt 
and equitable claim service, car owners have been furnished with depend- 
able insurance. 


Successful Management 


Direct Contracts Avail- 
able for Reliable Agents. 
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Bay State Group Addressed 
by Commissioner De Celles 


(CONTINUED FROM PAGE 37) 


get together and talk it over. If you 
will do that, legislation won’t be neces- 
sary. You ask what will result from 
conferences, saying, ‘this is my _busi- 
ness why should anyone interfere? It 
is your business by privilege and not 
by right. I have been willing to throw 
down the things in front of you and let 
you settle them for yourselves, but I 
represent all the people, the policyhold- 
ers, and those who can insure, and have 








Sees All — Hears All _ . Tells All 


—Bailee Inspections— 


inspections A 4 int I report that covers 
Audits Moral Hazard—Robbery—Fire and 


teens, Duviary Protection, with oo! my duties to perform. There is the 
Underwriting ™ents on related conditions. disciplining of the minority group. 


COMMERCIAL 
SERVICE BUREAU 


330 S. Wells St., Wabash 9670 


Should Divide Business 


“No company can long continue writ- 
ing .just the cream of the business. 
Based on a cross section of the busi- 
ness, we must sometime face the fact 
that a few cannot take it all off the top 
and leave others to take the bottom. 
There is rotten business in Massa- 
chusetts. If you take the cream, you 
should also take some of the skim milk. 
Work it out your own way. 

“T hear too often, ‘Go to such a com- 
pany, they will take anything.’ That is 
not the way to handle the business. The 
men in the insurance business in this 
state are big enough to handle the busi- 
ness in the right and just way. If you 
do that there will be no more com- 
plaints and you'll only have to look over 
your books but once a year. 


Don’t Work on Emotions 




















“However, don’t work on the emo- 
tions. There is too much emotien in 
this country today. The insurance de- 
partment is not here to run or regulate 
your business, but when the wheels 
creak to put a little oil on the right side. 
A small minority takes advantage. 
Don’t go to the legislature and file bills 
and run to the commissioner. Summed 
up, you should tackle the problem of 
public relations, regulation of your- 
selves, and then get together and run 
your own business and the state won’t 
have to run it for you.” 

John W. Downs, legislature counsel of 
the Federation, then addressed the 
members in a summary of the legisla- 
tion of the year. 

At the business meeting, the follow- 
ing officers were elected: President, 
Gerald Henderson, of John C. Paige 


= you stay here 


you will always stop 
at the 


NICOLLET 


when in Minneapolis. 
° 


A friendly hotel that will make 
you very comfortable . . 


Bi Thy famous for its good Co., secretary-treasurer, Mary A. Black- 
Ss. . . rates you can afford. bourn; vice-presidents: 
H. W. Bates, Worcester; R. H. Bullock, 


Worcester; E. J. Cole, Fall River; J. J. 
Cornish, Boston; H. A. Field, Spring- 
field; H. A. Gallup, North Adams; T. R. P. 
Gibb, Jesse Harding, W. R. Hedge, C. E. 


NICOLLET 


HOTEL Hodges, R. S. Hoffman, R. A. Hogsett, 
Walter Keany, all of Boston; J. H. 
Leighton, Lowell; Everett Litchfield, 

MINNEAPOLIS Boston; H. A. McKenna, Boston; L. W. 
Moore, Boston; H. G. Noble, Westfield; 

W. B. Clark, Manager J. G. Page, Haverhill; J. P. Parker, Bos- 


ton; T. S. Prouty, Boston; O. P. Richard- 
son, Attleboro; H. A. Sawyer, Boston; N. 
H. Seldon, Haverhill; W. S. Shaw, Brock- 
ton; F. W. Smith, Adams; C. K. Steele, 
Gloucester; G. L. Taylor, Gt. Barrington; 




















Thirty-Four Years—Through Thick and Thin 


@ READING, PENNSYLVANIA 


@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 


agents’ heads. 
A Stock Company Incorporated 1902 


Supporting the American Agency System ever since 





G. A. Underwood, Gardner; J. L. Whit- 
lock, Boston. 

Directors: A. J. Anderson, 
T. E. Babb, Jr., Worcester; A. T. Buffin- 
ton, Fall River; J. H. Carney, Boston; J. 
J. Cotter, Lynn; F. A. Dewick, Boston; 
D. S. Durant, Lee; T. J. Falvey, Boston; 
Arthur Francis, New Bedford; F. B. 
Hammond, Boston; Frank Harrington, 
Boston; C. C. Hewitt, Boston; J. L. Mc- 
Carthy, Lynn; W. P. McPherson, Wor- 
cester; E. L. Murphy, Pittsfield; H. R. 
Preston, Springfield; E. C. Stone, Boston; 
H. C. Tripp, New Bedford; B. Tuckerman, 
Jr., Boston; E. L. Twing, Holyoke; A. M. 
Walker, Taunton; C. W. Walker, North- 
ampton. 


Rutherford Now Director, 
E. G. Armstrong, Secretary 


Boston; 
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University of California, became asso- 
ciated with the Hartford in 1922 as an 
automobile underwriter. He later was 
made superintendent of the compensa- 
tion and liability department. He was 
transferred to the home office as super- 
intendent of the rating and research de- 
partment in 1934. 

Mr. Butterfield became associated 
with the Hartford Accident in 1926, and 
was appointed superintendent of the 
special risk and engineering department 
in 1929. 

Dexter Fidelity Expert 


Mr. Dexter became associated with 
the bonding department of the Hart- 
ford Accident in 1914. He was ap- 
pointed assistant superintendent of the 
fidelity department in 1923, and super- 
intendent in 1934. 

Mr. Duncan was connected with the 
Fidelity & Casualty before joining the 
Hartford Accident in 1914, where he was 
first engaged in organization work and 
later was made superintendent of the 
plate glass department. 

Mr. Ferson has been in the insurance 
business since 1899. For five years he 
was with the Massachusetts Life. Sub- 
sequently for 10 years he was connected 
with the Columbian National Life in 
the field and as manager of its accident 
department. He has been associated 
with the Hartford Accident in charge 
of its personal accident department since 
1914, 

Lummis in Legal End 


Mr. Lummis first engaged in the 
surety business in 1914, as a member 
of the legal department of the Fidelity 
& Casualty Company. He joined the 
Hartford Accident in 1916 as superin- 
tendent of the judicial bond department 
and has subsequently undertaken other 
duties of a legal nature. 

Mr. McVicar entered the business 
with the general agency of Joyce & 
Co., of Chicago. He later became con- 
nected with the western department of 
the Globe Indemnity. Eight years later 
he became associated with the Hart- 
ford Accident western bend department. 
In 1930 he was appointed superintend- 
ent of the Cook county surety depart- 
ment from which position he was ad- 
vanced to assistant manager of the 
western department. He went to Hart- 
ford in 1934, as superintendent of the 
agency department. 

Mr. Spaulding became associated with 
the Hartford Fire in 1920 and with the 








SPECIAL AGENT 
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TO TRAVEL STATE OF OHIO 
STATE AGE AND EXPERIENCE 


Add 
THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION 


P. O. Box 646 
CINCINNATI, OHIO 








INSURE YOUR EARNINGS 


—Slogan for “A. & H. Week—1936”—April 20-25 
@ Today send $2 to The Accident & Health Review, Chicago, 
to insure your getting the big special April “A. & H. Week” 
issue as well as 11 other monthly copies. 



































AUTO UNDERWRITER WANTED 


ome office of Chicago company has excellent 
opportunity for a man with home office under- 
writing experience. Give full details in first 
letter, references, etc. Very confidential. 


ADDRESS C-93, NATIONAL UNDERWRITER 
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Hartford Accident in 1927. He served 
as manager of the production depart- 
ment until 1934 when he was appointed 
associate manager of the agency de- 
partment. He was also placed in charge 
of the companv’s publicity. 

Mr. Williams entered the Travelers 
in 1906, as safety engineer with head- 
quarters in Nebraska. He became con- 
nected with the Hartford Accident in 
1914, and organized the inspection and 
engineering department, serving as su- 
perintendent until 1918 when he was 
transferred to the underwriting depart- 
ment. He was appointed superintendent 
of the compensation and liability de- 
partment in 1922. 


New Traffic Safety Group 
in Detroit to Have “T” Men 





LANSING, MICH., Feb. 19.—Insur- 
ance men interested in efforts to curb 
the motor traffic toll are hoping that 
the “T-men,” of the National ‘Traffic 
Police Association, organized in De- 
troit last week, will prove as efficient 
in combating traffic criminality as have 
the ‘G-men” in breaking up gangster 
activities. The association is headed 
by R. C. Demaroff, director Flint police 
department traffic bureau. Other offi- 
cers are: Vice-president, Capt. Dee 
Williams, head of the Kalamazoo police 
traffic division, and secretary-treasurer, 
Set. W. G. Needham, Michigan state 
police, East Lansing. The principal ob- 
jectives are to secure uniform traffic 
laws throughout the country and uni- 
form regulations, so far as possible; to 
establish special facilities for training 
police in traffic regulation and to sup- 
port helpful safety legislation in the 
states and Congress. 





Arrest Four in Indianapolis 


Indianapolis police, cooperating with 
Pinkerton detectives, have arrested four 
persons believed to be members of a 
ring which has perpetrated insurance 
frauds throughout the United States for 
several years. Those held are Sam 
Goldberg, 25, Chicago; James Freeman, 
25, St. Paul, Minn.; Ralph Knight, 28, 
San Francisco, and Mrs. Thelma John- 
son Knight, his wife. The operator of 
a downtown hotel where the feur per- 
sons had registered became suspicious 
after Knight slipped on the steps lead- 
ing to the entrance and fell, saying he 
was injured. Knight was sent to the 
City Hospital and later removed to St. 
Vincent’s Hospital by order of Free- 
man. The Pinkerton agency supplied 
the information that the four were 
wanted throughout the United States 
for similar plots. 





License Cancellation Threatened 


CHARLESTON, W. VA., Feb. 19. 
—Deputy Commissioner Justice has 
ruled that insurance companies which 
continue to attempt to “trade out” hold- 
ers of disability, health and accident 
policies will run risk of meeting a re- 
fusal to renew their state license. 

“An insurance company,” Mr. Justice 
said, “either owes a policy holder or it 
does not. We will not tolerate this 
‘trading’ of a lump sum in settlement 
of claims or for waiving such claims. 


Post Prints Jackson’s Talk 


NEW YORK, Feb. 19.—Insurance 
Post No. 1081 of the American Legion 
has reprinted for general distribution 
the address made before its members by 
President H. P. Jackson of the Bank- 
ers Indemnity, in which he stressed the 
need for greater road safety to reduce 
death toll from automobile accidents. 
The post is cooperating in the safety 
campaign and urging all members to 
that end. 


William Hawk has withdrawn from 
the Central Adjustment Company, 
Wichita, and joined the Smith & Sugden 
Agency, Wichita. William Moore, vet- 
eran adjuster, continues the Central Ad- 
justment Company. 
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R. J. Chapman W. M. Christensen A. S. Cutler W. J. Smyth W. H. Willis J. T. Curtin 


Without resorting to any sort of overstatement, we can say that this sales 
organization of ours is outstanding in the insurance publishing business. It 
is the largest, its members have been in the business the longest, and they 
are surely known to the greatest number of insurance men. 


Five of those whose pictures appear in the top row have been with us for 
more than 20 years. The three others in the same row have more than 10 years 
of continuous service to their credit. 


These men operate in every section of the country. Besides our three 
main offices in Cincinnati, Chicago and New York, territorial branch offices 
are located at Hartford, Philadelphia, Atlanta, Dallas, Detroit, Des Moines and 
San Francisco; each office serving as headquarters for one or more of the 
field staff. 


In addition to selling our various publications, services, advertising, etc., 
these men gather news items, cover conventions, obtain information for our 
statistical and annual books, and represent us in various capacities. They are 
entitled to and have the respect and confidence of insurance men countrywide. 


No. 13 of a series devoted to the merits 
of National Underwriter Advertising 
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The National Underwriter 


The leading Weekly insurance newspaper 
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Confidence 











T is a surprising thing to 

note that all of our actions 
depend upon confidence. AN 
Every time we sit downina § ff N \ 
chair we rely upon the skill IN\\ 
of its maker. When a sky- 
scraper first begins to rear its head into the vaulted 


SAY 


NIMBY 





blue, tenants will sign leases because they feel 
sure that the maker of the steel, the architect, the 
contractor and the lowly riveter all know their 
jobs and will produce a building which will 
house them comfortably and safely. 


Your own clients show the greatest confidence 














in you—enough to entrust to you the value of their 





homes, their savings and the protection of those 
nearest and dearest to them. You, in turn, transfer 
this huge and important responsibility to the 
insurance companies. 

We realize the importance of the trust which 
you repose in us. We have striven and continue 
to strive to be worthy of your faith. That we have 
succeeded in some small measure is shown by 



































the confidence displayed by our policyholders 





and agents who have seen fit to place business in 
the “Old and Tried” Glens Falls during its eighty- 
seven years of existence. 

















DURING THE GOLD RUSH DAYS OF ‘49 
THE GLENS FALLS MADE ITS BOW 

















